Panafic Industrials Ltd.
Regd.Off : 23,lind Floor, North West Avenue, Club Road
West Punjabi Bagh , New Delhi-110026,
Ph : 011-25223461, 25221200
E-mail : panafic.industrials@gmail.com
Website : www.panaficindustrialsitd.in
CIN : L45202DL1985PLC019746

31st March, 2026

To

The General Manager,

Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001

Scrip Code - 538860 ISIN - INE655P01029
Sub.: Outcome of the Board Meeting held on 315t March, 2026 and submission of Restated Financial Results

of the Company
Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

We would like to inform you that the Board of Directors of the Company, at its meeting held today i.e. 31t March, 2026
at 23, Il Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delni - 110026, inter alia, considered and
approved the following -

1. The Restated Financials of the Company for the nine months period ending on 31%t December, 2025 and for
the years ended on 31s' March, 2025, 31¢ March, 2024, 31t March 2023 and 31st March, 2022 for the
purpose of Right Issue.

The above information will also be made available on the Company's website at www.panaficindustrialsitd.in
The meeting commenced at 3:00 P.M. and concluded at 5:30 P.M.
You are requested to take the above on your records.

Thanking You, .
Yours faithfully,

For PANAFIC INDUSTRIALS LIMITED
O Jute Wpt=

Sarita Gupta

Managing Director

DIN:00113098

R/o.: D-158, Pushpanjali Enclave,
Pitampura, Saraswati Vihar, Delhi-110034

Enclosed: -
1. Restated Financial Results of the Company for the nine months period ending on 31¢ December, 2025 and
for the years ended on 31% March, 2025, 31st March, 2024, 31%t March 2023 and 31t March, 2022



SUDHIR AGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

401, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
Tel:01143592522 Mob: 9811021049
Email:sudhiricai@yahoo.com

INDEPENDENT AUDITORS’ REPORT ON RESTATED FINANCIAL INFORMATION

(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment
of Securities) Rules, 2014)

To
The Board of Directors

Panafic Industrials Limited

Dear Sir,

1 We have examined the attached Restated Financial Information of PANAFIC INDUSTRIALS LIMITED
(hereunder referred to “the Company”, “Issuer”) comprising the Restated Statement of Assets and Liabilities
as at December 31, 2025,March 31, 2025, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated
Statement of Profit & Loss (including other comprehensive income), the Restated Statement of Changes in
Equity and the Restated Statement of Cash Flows for the nine months period ending on December 31, 2025,
and for the years ending on March 31, 2025 ,March 31, 2024, March 31, 2023 and March 31, 2022 the
Statement of Basis of Preparation and Significant Accounting Policies and notes to the Restated Financial
Information and other explanatory information thereto (Collectively the Restated Financial Information) as
approved by the Board of Directors in their meeting held on 31 March, 2026 for the purpose of inclusion in
the Offer Document, prepared by the Company in connection with its Right Issue of Equity Shares, prepared
by the company in terms of the requirement of: - - .

(a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013, as amended (the “Act")

{b) Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”); and

{c) The Guidance Note on Reports in Company Prospectus {Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

Managements’ Responsibility for the Restated Financial Information:

2 The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information
for the purpose of inclusion in the Offer Documents to be filed with Securities and Exchange Board of India,
National Stock Exchange of India Limited (“Stock Exchange”) and Registrar of Companies, Delhi and Haryana
at New Delhi in connection with the proposed Right Issue. The Restated Financial Information have been
prepared by the management of the Comipany for the nine months period ending on December 31, 2025




and for the years ended on March,31,2025, March 31, 2024, March 31, 2023, and March 31 2022 on the
basis of preparation stated in ANNEXURE - IV to the Restated Financial Information. The Board of Directors’
responsibility includes designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The Board of Directors are also
responsible for identifying and ensuring that the Company complies with the Act, SEBI ICDR Regulations and
the Guidance Note.

Auditors' Responsibility

3 We have examined such Restated Financial Information taking into consideration:

(a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter in connection with the proposed Right Issue of the Company;

(b) The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAl;

(c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of

evidence supporting the Restated Financial Information; and

(d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
SEBI ICDR Regulations and the Guidance Note in connection with the proposed Right Issug;

Restated Financial Information as per audited Financial Statements
4 These Restated Financial Information have been compiled by the management from:

(a) Audited interim financial statements of the Company as at and for the nine months period ended
December 31, 2025 prepared in accordance recognition and measurement principles of Indian
Accounting Standard (Ind AS) 34 "Interim Financial Reporting”, specified under Section 133 of the
Act read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India (“Interim Financial Statements”) which have been approved by the Board
of Directors at their meeting held on March 31, 2026 and duly audited by us. The comparative
information as at and for the year ended March 31, 2025 included in such interim financial
statements are derived from the audited financial statements of the Company as at and for the year
ended March 31, 2025, prepared in accordance with the Indian Accounting Standards (referred to
as “Ind AS”) notified under the section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended and other accounting principles generally accepted in India,
which was approved by the Board of Directors at their meeting held on May 30, 2025.

(b) Audited financial statements of the Company as at and for the year ended March 31,2025 March 31,
2024, March 31, 2023 and March 31, 2022 prepared in accordance with the Indian Accounting
standards (referred to as “Ind AS”) notified under the section 133 of the Act read with Companies
{Indian Accounting Standards) Rules 2015, as amended and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at meeting held on May
30,2025 , May 30, 2024, May 30, 2023 and May 30, 2022 respectively and duly audited by us.

5 For the purpose of our examination, we have relied on our audit report dated March 31, 2026 issued on the
interim financial statements of the Company as at and for the nine months period ended December 31, 2025;
and audit reports dated May 30,2025 ,May 30, 2024, May 30, 2023 and May 30, 2022 on the annual financial
statements of the company as at and for the year ended March31,2025, March 31, 2024, 2023 and 2022,
respectively issued by us, as referred in para 4 above.

& In accordance with the requirements of Section 26 of Part | of Chapter Il of the Act read with, the ICDR
Regulations and the Guidance Note, we report that:

(a) The Restated Statement of Assets and Liabilities of the Company, including as at December 31, 2025,

March 31,2025,March 31, 2024, March 31, 2023 and March 31, 2022 examined by us, as set out in

Annexure to this report, have been arrived at after making adjustments and
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(b)

(c)

regrouping/reclassifications as in our opinion were appropriate and more fully described in
Annexure V — Significant Accounting Policies and Notes on Restated Financial Information.

The Restated Statement of Profit & Loss of the Company, including for the nine months period
ending on December 31, 2025, and for the years ending on March 31, 2025 ,March 31, 2024, March
31, 2023 and March 31, 2022 examined by us, as set out in Annexure to this report, have been
arrived at after making adjustments and regrouping/reclassifications as in our opinion were
appropriate and more fully described in Annexure V - Significant Accounting Policies and Notes on
Restated Financial Information.

The Restated Statement of Cash Flows of the Company, including for the nine months period ending
on December 31, 2025, and for the years ending on March 31, 2025, March 31, 2024, March 31,
2023 and March 31, 2022 examined by us, as set out in Annexure to this report, have been arrived
at after making adjustments and regrouping/reclassifications as in our opinion were appropriate and
more fully described in Annexure V — Significant Accounting Policies and Notes on Restated Financial
Information.

The Restated Statement of Changes in Equity of the Company, including for the nine months period
ending on December 31, 2025, and for the years ending on March 31, 2025, March 31, 2024, March
31, 2023 and March 31, 2022 examined by us, as set out in Annexure to this report, have been
arrived at after making adjustments and regrouping/reclassifications as in our opinion were
appropriate and more fully described in Annexure V — Significant Accounting Policies and Notes on
Restated Financial Information.

At the request of the company, we have also examined the following financial information (“Other Financial
Information”) proposed to be included in the offer document prepared by the management and approved
by the board of directors of the company and annexed to this report:

(a)
(b)
(c)
(d)
(e)
(f)
(8)
(h)
(i)
()
(k)
(n
(m)
(n)
(o)
(p)
(a)
{r)
(s}
(t)
(u)

Note 1.1 - Restated Statement of Cash and cash equivalents

Note 1.2 - Restated Statement of Investments

Note 1.3 - Restated Statement of Loans

Note I.4 - -Restated Statement of Trade Receivable

Note I.5 - Restated Statement of Deferred tax assets

Note 1.6 - Restated Statement of Property, plant and equipment

Note I.7 - Restated Statement of Other non-financial assets

Note 1.8 - Restated Statement of Trade payables

Note 1.9 - Restated Statement of Borrowings

Note 1.10 - Restated Statement of Other financial liabilities

Note I.11 - Restated Statement of Other non-financial liabilities

Note 1.12 - Restated Statement of Equity share capital

Note 1.13 - Restated Statement of Other equity

Note Il.1 - Restated Statement of Revenue from operations

Note I1.2 - Restated Statement of Finance cost

Note 1.3 - Restated Statement of Impairment on financial instruments
Note 1.4 - Restated Statement of Employee benefits expenses

Note II.5 - Restated Statement of Depreciation and amortisation expenses
Note II.6 - Restated Statement of Other expenses

Note 1.9 - Restated Statement of Earnings per Share

Annexure VI and Annexure V1.1 - Restated Statement of Accounting Ratios
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11

12

(v) Annexure VIl - Restated Statement of Capitalisation

(w) Annexure VIl - Restated Statement of Tax Shelters

Based on our examination and according to the information and explanations given to us and based on the

para 5 above, we report that the Restated Financial Information:

(a) has been prepared after incorporating adjustments, if any, for the changes in accounting policies
and regrouping/ reclassifications retrospectively in the financial years ended March 31, 2025, March
31, 2024, 2023 and 2022 to reflect the same accounting treatment as per the accounting policies
and grouping / classifications followed as at and for the nine months period ended December 31,
2025;

(b) there were no qualifications in Auditor’s Report on the Audited Financial Statements of the Company
for the year ended March 31, 2025, March 31, 2024, 2023 and 2022 and for the nine months period
ended December 31, 2025 which require any adjustments to the Restated Financial Information;
and

(c) have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance Note.

The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on audited Financial Statements mentioned in para 4 above.

This repert should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed
with Securities and Exchange Board of India, Stock Exchange and Registrar of Companies, Delhi and Haryana
at New Delhi in connection with the proposed Right Issue. Qur report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

For Sudhir Agarwal & Associates

Chartered Accountants

Firm Regn. No. 509930C

Sudhir Kumar Aggarwal

]

Partner

Membership No. 088583
UDIN: Q6088583 PSWREF U338

DATE: 31.03.2026

Place: New Delhi



Panafic Industrials Limited

23, |l Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026

CIN: L45202DL1985PLC019746

Annexure- |
Restated Statement of Assets and Liabilities

I.  Assets
Einancial assets
(a) Cashand cash equivalents
()  Investments

(c} Loans
(d)  Other financial assets
Non- fj ial assets

(al Current tax assets (net)

(b) Deferred tax assets (net)

(d}  Property, plant and equipment and intangible
assets
- Preperty, plant an equipment

(d) Other non-financial assets

Total Assets

Liabilities and Equity
Financial liabilities
(a) Trade payables
- Total outstanding dues of micro
enterprises and small enterprises; and

- Total outstanding dues of creditors other
than micro enterprises and small
enterprises

{b) Borrowings (cther than debt securities)
{c)  Other financial llabilities

Non- financial liabilities

{a) Current tax liabilities (net)

(b)  Other non- financial liabilities

Equity

a)  Share capital

(b) Other equity

Total Equity and Liabilities

Note No.

.1
l.2
i3
1.4

1.9

1.10

1.11

.12
1.13

As at 31st December

(Amount "Rs. in Lakhs”, unless otherwise stated)

As at 31st March As at 31st March As at 31st March As at 31st March

2025 2025 2024 2023 2022
24.96 26.8 11.67 12437 67.51
m - " 2 99.33
1348.33 1325.86 959.45 848.70 830.66
o i & 2.00 9.70
- = - = 0.05
13.11 13.34 13.63 13.79 13.93
1.23 1.23 1.23 1.50 2.52
49.302 4531 7.78 .89 6.79
1436.93 1412.54 993.76 1,001.05 1,030.89
64.15 62.13 2.55 4.02 0.68
355 355 - 0.72 3.81
= 4.60 7.20
6.3 1.04 - 5: 7% -
0.46 0.46 0.14 0.14 -
821.25 821.25 821.25 821.25 821.25
189.77 172.66 169.82 164.61 197.95
1436.93 1412.54 993.76 1,001.05 1,030.89

The above statements should be read with the Significant accounting policies and notes on Restated Financial Informations appearing in Annexure V.

As per our report of even date attached

For Sudhir Agarwal & Associates
Chartereg\Accountants

Firm Regn.\No. 509930C,

Sudhir Kumar Agg‘é'ﬁv';i'fd

Partner
Membership No. 088583

UDIN: Q6088583 PENBEF (33,

Date : 31.03.2026
Place: New Delhi

For and on behalf of the Board of Directors of
Panafic Industrials Limited

i s Qe

Sarita Gupta Renu
Managing Director Director
DIN: 00113099 DIN: 3572788

<t
‘.{‘\A
@w S

Dharmender Kumar

Company Secretary
PAN: AEGPIC3526F

Nosfeetia

Aarushi Gupta
Chief Financial Officer
PAM: BKAPGSS887L



Panafic Industrials Limited
23, I Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110025
CIN: L45202DL1985PLCD19746

Annexure- ||
Restated Statement of Profit & Loss

Ii
i

Vi
Vil

Vil

X

X

Note No.
Revenue frum operations
Interest incomea 1.1
Other income .z
Total income (I+1)
Expenses:
Finance cost .3
Impairment of financial Instruments .4
Employes benefit expenses .5
Depreciation and amortization L&
Other expenses L6

Total expenses
Profit before exceptional items and extra- ordinary items and tax

Ewceptional Items and extra ordinary item
Prof Tax (V-\1

Tax expenses:

- Current Tax

- Earlier Year Tax

- Deferred Tax

Total tax expenses

Profit/[Loss) After Tax [VII-VIII)

Other Comprehensive Income

Items that will nat be reclassified to profit or loss:
Change in Fair Vzlue of Equity Instruments at FVOC]
Gain on sale of irvesment
Tax Impact on Above Itam

ltems that will be reclassified to profit or loss:

Other comprehensive income (net of tax)
Total Comprehensive Income [IX+X)

Earnings per Equity Share: {[]
Number of Share
{1} Basic {Rs.)
(2} Diluted (Rs.)
*EPS Not Annualised

(Amount "Rs. In Lakhs", unless otherwise stated)

From 01-04-2025 For Year ended For Year ended For Year ended 31 For Year ended 31-
1o 31-12-2025 31-03-2025 31-03-2024 03-2023 03-2022
7108 65,86 67.88 68,39 74.25
- = - 2.36 142,62
7109 65.86 67.89 7175 216.87
= = 0.04 0.08 0.78
338 3.34 11.00 11.16 28.56
17.95 15.08 12,27 17.56 15.67
- = 0.66 1.02 1.56
2471 43.29 38.55 2472 20.25
46.04 6171 62,52 54,55 B7.82
15.05 415 5.37 i7.20 142.05
[+] - = & -
15.05 4.15 5.37 17.20 145.05
6.3 1.04 - 577 213
0 [} - = -

0.24 0.28 0.17 0.13 23.01
6,54 1.32 0.17 5.90 25,14
18.51 2.83 5.20 11.30 123.51
- L - -44.65 3.25

- - - - £5.29

- - - - -10.70

] - - -44.65 57.84
18.51 2.83 5.20 -33.35 18175
0.00 0.00 0.0 0.01 015
0.00 0.00 0,01 0.01 0.15

The above statements should be read with the Significant accounting policies and notes on Restated Financlal Informations appearing in Annexure [V,

As per our report of even date attached

For Sudflir Agarwal & Associates

Firmn Reighy. No. 50953

Sudhir Kumar Aggarwal
Partner

Membership No. 0BBS83
uoin: 950RESRZPEWR
Date : 31.03.2026
Place: New Delhi

Accountants

For and on behalf of the Board of Directers of
Panafic Industrials Limited

Sanih Suid=

Sarita Gupta
Managing Director
DIN: 00113029

sty

Chief Financial Officer
PAN: BKAPGSEETL

%ﬂ,

Renu
Directar
DIN: 3572788

L4
gw"’:

Dharmender Kumar
Company Secretary
PAN: AEGPK35S26F



Panafic Industrials Limited
23, Il Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026
CIN: 145202D1L1985PLC019746

Annexure- 111
Restated Statement of Cash Flows

[Amount "Rs. in Lakhs", unless otherwise stated)

From 01-04-2025to  For Year ended For Yearended  For Year ended For Year ended 31
31-12-2025 31-03-2025 31-03-2023 31-03-2023 03-2022
A. Cash Flow from Operating Activities
Profit Before Tax 25.05 4.15 5.37 17.20 149.05
Adjustment For:
Depreciation & Amortization - = 0.66 1.02 1.56
Impairment of financial instruments 3.38 3.34 11.00 11.16 29.56
Interest and other financial costs - - 0.04 0.09 0.77
Excess provision written back - - - -2.08 -142.62
Operating profit before working capital changes 2843 7.49 17.07 27.30 38.33
Adjustments For:
{Increase)/Decrease in investments - - = 54.70 -30.80
(Increase)/Decrease in loans -28.30 ~369.73 -121.74 -27.13 922.55
(Increase)/ Decrease in other financial assets - - 2.00 7.70 9.70
{Increase)/ Decrease in other non-financial assets -3.99 -37.53 211 -3.09 -6.59
Increasef(decrease) in trade payable 2.02 59.58 -1.47 3.34 -8.65
Increase/(decrease) in other financial liabilities - = -4.60 -2.60 6.87
Increase/(decrease) in non- financial liabilities - 0.32 - 0.14 -
Cash Generated from operations -1.84 -339.87 -106.63 60.45 912.01
Direct tax adjustments - - 572 - -4.61
Net Cash Flow from Operating Activities (A) -1.84 -339.87 -112.35 60.45 916.62
B.Cash Flow From Investing Activities
(Purchase)/ of PPE and Intangible assets - - - = -
Net Cash flow from Investing Activities - - - - -
C.Cash flow from Financing Activities
Proceeds (Repayment) of borrowings = 355.00 -0.72 -3.09 -915.75
Interest and other financial cost 0 0 -0.04 -0.09 0.77
Net cash generated from/(used in) financing activities - 355.00 -0.76 -3.18 -916.52
D. Increase/{decrease) in cash and cash equivalent (A+B+C) -1.84 1513 -113.11 57.27 0.09
Add: Cash & Cash Equivalent at the beginning of the year 26.80 11.67 124.77 67.51 67.42
E. Cash & Cash Equivalent at the end of the year 24.95 26.80 11.67 124.77 67.51
Components of Cash & Cash Equivalents
Cash on hand 18.36 17.81 4.87 3.52 19.44
Balances with banks 6.6 2.99 5.80 121.25 48.07
Total cash & cash equivalents (Note 1.1} 24.96 26.30 1167 124.77 67.51

The above statements should be read with the Significant accounting policies and notes on Restated Financial Informations appearing in Annexure IV,

As per our report of even date attached

Sudhir Kumar Aggarwal
Partner

Membership No. 088583
uDIN: 35088583 PSI BEF
Date: 31.03.2026 *
Place: New Delhi

For and on behalf of the Board of Directors of
Panafic Industrials Limited

Sl Gupte @

Sarita Gupta Renu
Managing Director Directar
DIN: 00113099 DIN: 3572788
<
«-\-A
DT

Aarushi Gupta

Chief Financial Officer
PAN: BKAPGSRE7L

Dharmender Kumar
Company Secretary
PAN: AEGPK3526F



Panafic Industrials Limited

23, Il Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026

CIN: L45202DL1985PLCO19746

Annexure- IV
Restated Statement of Changes in Equity

A. Equity Share Capital
Balance at the beginning of the year
Changes in equity share capital during the year
Balance at the end of the year

B. Other Equity

Balance as at 1st April 2021

Changes in accounting policy or prior period errors
Restated balance as at 1st April 2021

Profit/ {loss) for the year

Other comprehensive income

Transfer from/ to retained earnings

Balance as at 31st March 2022

Balance as at 1st April 2022

Changes In accounting policy or prior period errors
Restated balance as at 1st April 2022

Prafit/ (loss) for the year

Other comprehensive income

Transfer from/ to retained earnings

Balance as at 31st March 2023

Balance as at 1st April 2023

Changes in accounting policy or prior period errors
Restated balance as at 1st April 2023

Profit/ {loss) for the year

Other comprehensive income

Transfer from/ to retained earnings

Balance as at 31st March 2024

Balance as at 1st April 2024

Changes in accounting policy or prior period errors
Restated balance as at 1st April 2024

Profit/ (loss) for the period

Other comprehensive income

Appropriation from/ to retained earnings

Balance as at 31st March 2025

Balance as at 1st April 2025

Changes in accounting policy or prior period errors
Restated balance as at 1st April 2025

Profit/ (loss) for the period

Other comprehensive income

Appropriation from/ to retained earnings

Balance as at 31 December 2025

(Amount "Rs. in Lakhs", unless otherwise stated)

From 01-04-2025 to For Year ended For Year ended For Yearended For Year ended
31-12-2025 31-03-2025 31-03-2024 31-03-2023 31-03-2022
821.25 821,25 821.25 821.25 821.25
0 0 - - -
0 0 - = .
821.25 821.25 §21.25 821.25 821.25
Reserve fund uf/s 45 General Reserve Relained Earnings  Items of Other lotal Other
IC of the RBI Act, Comprehensive Equity
1534 Income
28.59 -12.39 * = 16.20
28.59 -12.39 - - 16.20
- z 123.91 - 12391
= = £ 57.84 57.84
24.78 59.13 -123.91 - K
53.37 86.74 - 57.84 197.95
53.37 86.74 - 57.84 197.95
53.37 86,74 - 57.84 197.95
- - 11.31 - 11.31
- - - -44.65 -44.65
2.67 8.00 .52 -13.19 -
56.04 54.74 13.83 - 164.61
56.04 94.74 13.83 = 164.61
56.04 54.74 13.83 - 164.61
= = 5.20 - 520
0.54 161 -2.15 = 7
56.58 96.35 16.88 - 169.81
56.58 96.35 16.88 £ 169.81
56.58 96:35 16.88 - 169.81
- = 2.83 - 283
0.70 2.13 ~-2.83 - 2
57.28 98.48 16.88 - 172.64
57.28 98.48 16.88 - 172.64
57.28 98.48 16.88 = 172.64
- - 18.51 i 18.51
4.60 13.88 -18.48 = =
61.88 112.36 15.51 - 189.75

The above statements should be read with the Significant accounting policies and notes on Restated Financial Informations appearing in Annexure [V,
For and on behalf of the Board of Directors of
Panafic Industrials Limited

Senidnn St QI

As per our report of even date attached

For Sudhig Agarwal & Associates

Sudhir Kumar Aggarwal
Partner

Membership No. 0B8583

UDIN: 26088583 PEW) BEF 4238
Date: 31.03.20256

Place: New Delhi

Sarita Gupta

Managing Director
DIN: 00113089

P

Aarushi Gupta
Chief Financial Officer
PAN: BKAPGSBE7L

Renu
Director
DIN: 3572788

L'§
et

Dharmender Kumar
Company Secretary

PAN: AEGPK3S26F



Panafit Industrials Limited

23, Il Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110025
CIN: L45202D11985PLC019746

Annexure V- Significant Accounting Policles and Notes on Restated Financial Information

L

CORPORATE INFORMATION

Panafic Industrials Limited (CIN: L45202DL1985PLCO15746) was incorporated on O1st January 1985 and has its Registered Office at 23, Il
Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026. The company is engaged in the business of making loans or
advances mainly to private industrial enterprises in India and dealing in sale purchase of the Securities.

BAS|S OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation: -

b.

Statement of compliance

The Restated Financial Information of the Company comprises of the Restated Statement of Assets and Liabilities as at Decernber 31,
2025, March 31,2025, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated Statement of Profit & Loss, the Restated
Statement of Cash Flows and Restated Statement of Changes in Equity for the nine months period ending on Dacember 31, 2025, and
for the years ending on March 31, 2025, March 31, 2024, March 31, 2023 and March 31, 2022 the Statement of Basis of Preparation
and Significant Accounting Pelicies and notes to the Restated Financial Information (hereinafter collectively referred to as 'Restated
Financial Information').

The Restated Financial Information has been approved by the Board of Directors in their meeting held an 31 March 2026.

The Restated Financial Information has been prepared for inclusion in the Red Herring Prospectus and the Prospectus to be filed by the
Company with the Securities and Exchange Board of India ('SEBI') and Registrar of Companies ('ROC'), Delhi at New Delhi in connaction
with proposed initial public offering of its equity shares, in accordance with the requirements of: -

- Section 26 of Part | of Chapter Il of the Companies Act, 2013, as amended (the "Act"}

- Relevant provisions of the Securities and Exchange Board of India (issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("SEBI ICDR Regulations"); and
- The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of
India ("ICAI"), as amended from time to time (the “Guidance Note”).
The Restated Financial Information have been compiled from the audited interim financial statements of the Company as at and for
the nine months period ended December 31, 2025 and audited financial statements of the Company as at and for the year ended
March 31, 2025, March 31, 2024, March 31, 2023 and March 31, 2022 prepared In accordance with the Accounting Standards notified

under the section 133 of the Act and other accounting principles generally accepted in India (hereinafter collectively referred to as
‘Audited Financial Statements'),

The Restated Financial Information have been compiled by the management from the audited financial statements and: -

- there were no audit qualification in these audited financial stateme nts;
there were no changes in accounting policies during the respective years of these audited financial statements:

- there were no material adjustments for the previous years in arriving at profit/ losses of the respective years except thase
mentioned in Note 3(A) of Annexure V of the Restated Financial Information; and

- appropriate rearrangement/ regrouping(s) have been made in the Restated Financial Information of assets and liabilities,
statement of profit and loss, statement of cash flow and statement of changes in equity wherever required, by reclassification of
the corresponding items of income, expenses, assets, liahilities and cash flows, in order to bring them in line with the accounting
policies and classification as per audited interim financial statements as at and for the nine months period ended December 31,
2025 and audited financial statements of the Company as at and for the year ended March 31, 2025, March 31, 2024 prepared
in accordance with Schedule Il of the Companies Act, 2013, requirement of Ind AS- 8 and other accounting principles and the
requirements of the SEBI ICDR Ragulations.

Functional and presentation currency
These financial statements are presented in Indian Rupees, which is the company's functional currency. All amounts have been
rounded to nearest lakh, unless otherwise stated.
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Annexure V- Significant Accounting Policies and Notes on Restated Financial Information

Basis of measurement

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time and notified under section 133 of the Companies Act, 2013 (the Act)
along with other relevant provisions of the Act. The financial statements have been prepared on a going concern basis. The Company
uses accrual basis of accounting except in case of significant uncertainties,

The financial statements have been prepared in historical cost basis except for certain financial instruments which are measured at fair
value or amortised cost at the end which is generally based on the fair value of consideration given in exchange for goods and services.
All assets and liabilities have heen classified as current and non-current as per the Company’s normal operating cycle. Based on the
nature of services rendered to customers and time elapsed between deployment of resources and the realisation in cashand cash
equivalents of the consideration for such services rendered, the Company has considered an operating cycle of 12 months.

Use of estimates

The preparation of financial statements requires the management of the company ta make estimates and assumptions that affect the
reported amounts of assets and liabilities on the date of financial statements, disclosure of contingent liabilities as at the date of the
Ind AS financial statements, and the reported amounts of income and expenses during the reported period. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates
are revised.

B. Significant Accounting Policies: -

Revenue recognition

Interest income is recognised by using Effective Interest Rate (EIR) on all financial assets subsequently measured at amortised cost or
fair value through other comprehensive income (FVOCI). EIR is calculated by considering all costs and incomes attributable to
acquisition of a financial asset or assumption of a financial liability and it represents a rate that exactly discounts estimated future cash
payments/receipts through the expected life of the financial asset/financial liability to the gross carrying amount of a financial asset or
to the amortised cost of a financial liability. Delayed payment interest (penal interest) levied on customers for delay in repayments/non
payment of contractual cashflows is recognised on realisation. Interest on financial assets subsequently measured at fair value through
profit or loss (FVTPL) is recognised at the contractual rate of interest.

Dividend Income on equity shares is recognised when the Company’s right to receive the payment is established, which is generally
when shareholders approve the dividend.

Gains / losses on dealing in securities are recognized on a trade date basis.

Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value through other comprehensive
income (FVOCI), as applicable. The Company recognises gains/lossas on fair value change of financial assets measured as FVTPL and
realised gains/losses on derecognition of financial asset measured at FVTPL and FVOCI.

Incomes are recognised net of applicable taxes, if any

Cash and cash equivalents

Cash and cash equivalents include cash on hand, other short term, highly liquid investments with original maturities of three months or
less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Financial instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. All the financial instruments are recognised on the date when the Company becomes party to the
contractual provisions of the financial instruments. For tradable securities, the Company recognizes the financial instruments on
settlement date.

(i) Initial measurement:

The Coempany recognizes all the financial assets and liabilities at its fair value on initial recognition; In the case of financial assets are
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition or issue of the financial asset
are added to the fair value on initial recognition. The financial assets are accounted on a trade date basis.
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Annexure V- Significant Accounting Policies and Notes on Restated Financial Information

(i) Subseguent measurement:

For subsequent measurement, financial assets are categorised into:

Amortised cost: The Company classifies the financial assets at amortised cost if the contractual cash flows represent solely payments of
principal and interest on the principal amount outstanding and the assets are held under a business model to collect contractual cash
flows. The gains and losses resulting from fluctuations in fair value are not recognised for financial assets classified in amortised cost
measurement category.

Fair value through other comprehensive income [FVOCI): The Company classifies the financial assets as FVOC if the contractual cash
flows represent solely payments of principal and interest on the principal amount outstanding and the Company's business model Is
achieved by both collecting contractual cash flow and sclling financial assets. In case of debt instruments measured al FVOCI, changes
in fair value are recognised in other comprehensive income. The Impairment gains or losses, foreign exchange gains or losses and
interest calculated using the effective interest method is recognised in profit or loss. On de-recognition, the cumulative gain or loss
previously recognised in other comprehensive income is re-classified from equity to profit or loss as a reclassification adjustment. In
case of equity instruments irrevocably designated at FVOCI, gains/ losses including relating to foreign exchange, are recognised
through other comprehensive income. Further, cumulative gains or losses previously recognised in other comprehensive income
remain permanently in equity and are not subsequently transferred to profit or loss on derecognition.

Fair value through profit or loss (FVTPL): The financial assets are classified as FVTPL if these do not meet the criteria for classifying at
amortised cost or FVOCL. Further, in certain cases to eliminate or significantly reduce a measurement or recognition inconsistency
(accounting mismatch), the Company irrevocably designates certain financial instruments at EVTPL at initial recognition. In case of
financial assets measured at FVTPL, changes in fair value are recognised in profit or loss. Profit or loss on sale of investments is
determined on the basis of first-in-first-out (FIFO) basis.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement Is based on the presumption that the transaction to sell the asset
or transfer the liability takes place either in the principal market; for the asset or liability or in the absence of a principal market;in the
most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest. A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market participant that would use
the asset in Its highest and best use. In order to show how fair values have been derived, financial instruments are classified based on a
hierarchy of valuation technigues, as summarised below:

Level 1. quoted prices (unadjusted) in active market for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (e.g. as prices) or
indirectly (e.g. derived from the prices).

Level 3: Inputs for the current assets or liabilities that are not based on observable market data (unchservable inputs).

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payables the carrying
amount approximates the fair value due to short maturity of these instruments.

(iii) Impairment of financial assets:

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets and unbilled revenue which
are not fair valued through profit or loss. Loss allowance for trade receivables and unbilled revenues with significant financing
component is measured at an amount equal to 12-month ECL. For all other financial assets, expected credit losses are measured at an
amount equal to the lifetime 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL,

The Company determines the allowance for credit losses based an historical loss experience adjusted to reflect current and estimated
future economic conditions. The Company considers current and anticipated future economic conditions relating to industries the
Company deals with and the countries where it operates.

The amount cf expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount
that is required to be recorded is recognized as an impairment gain or loss in condensed consclidated statement of comprehensive
mcome.



Panafic Industrials Limited

23, Il Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026
CIN: L45202DL1985PLCO19746

Annexure V- Significant Accounting Policies and Notes on Restated Financial Information

Tax expenses

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to the tax
authorlties, using the applicable tax rates. Deferred income tax reflect the current period timing differences between taxable
income and accounting income for the period and reversal of timing differences of earlier years/period. Deferred tax assets are
recognized only to the extent that there is a reascnable certainty that sufficient future income will be available except that deferred
tax assets, in case there are unabsorbed depreciation or losses, are recognized if there is virtual certainty that sufficient future taxable
income will be available to realize the same.

Property, plant and equipment (PPE)

Property, plant and equipment are carried at historical cost of acquisition less accumulated depreciation and Impairment losses,
censistent with the criteria specified in Ind AS 16 ‘Property, Plant and Equipment’.

Depreciation and amortization
Depreciation on Property, Plant & Equipment is provided to the extent of depreciable amount on the Written Down Value Method
(WDV). Depreciation is provided based on useful life of the assets as prescribed in Schedule |1 to the Companies Act, 2013,

Depreciation on addition to assets and assets sold during the year is being provided for on a pro rata basis with reference to the month
In which such asset is added or sold as the case may be. e} The residual values, useful lives and methods of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

Impairment of Assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net selling price and
value in use.

In assessing value in use, the estimated future cash flows expected from the cantinuing use of the asset and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the current market assessments of time value of money
and the risks specific to the asset.

Reversal of impairment loss is recognized as income in the statement of profit & loss.

Provisions and Contingent Liabilities
The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there Is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. The Company also discloses present obligations for which a reliable estimate cannot be made.
When there is a possible obligation or a present obligation in respect of which the likelihood of ocutflow of resources is remote, no
provision or disclosure Is made.
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e V- Significant & Policles and Notes on Restated Financlal Information [Cont...d)

NOTES ON RESTATED FINANCIAL INFORMATION

[Amount "Rs. in Lakhs", unless otherwise stated)

Adjustment mae in the Restated Financlal Information
Appropriate adjustments have been made in the restated financlal Information, wherever required, by a reclassification of the pending items of income, expenses, assets, liabilities and cash flows in order to
bring them in line with the groupings as per the aud ial st of the Company, prepared [n accordance with Schedule |11 and the requirements of the Securlties and Exchange Board of India |lssue of

Capital & Disclosure Requiremerts) Regulations, 2018 (as amended).

a. Adjustments that are having impact o its a * funds:
Following adjustments were made in the restated financial information that have any impact on net profits or tharehelders' funds for the respective years as per audited financial statements of the Company.

|Particulars ™ Zaits " [32stDecember2025[ 3istMarch2025 | 3istMarcn2024 | 31s March2023 | 3istMarchzo22 |
Het Profil Aller Taa as per audited financial statements 18.51 2.83 2.15 10.67 12391
Addy/ {less): Changes in Accounting Estimates {Note 1) - - 3.05 0.63 *
Net Profit After Tax as per restated financial information 18,51 2.83 5.20 11.30 123.91
[Particulars [315t December 2025 | 31stMarch 2025 | 3istMarch2028 | 31stMarch2023 | 31stWarch2022 |
Total Equity as per audited financial statements 1,01102 953.591 988.01 985.23 1,015.20
Add/ {less): Changes in Accounting Estimates (Mote 1) - - 3.05 0.63 a
Total Equity as per restated financial Information 1,011.02 993,91 991.07 985,86 1,019.20

Note 1 During the year ended an 31st March 2024, the Company had made changes in the accounting estimates related to year ended 31st March 2023 and transferred it into retained earnings. Para 37 of
Ind AS 8 on "Accounting Policies, Changes In Accounting Estimates and Errors® states that any change in an accounting estimate that gives rise to changes in assets and liabilities, or relates to an ltem
of equity, It shall be recognised by adjusting the carrying amount of the related asset, liability or equity Item in the pericd of the change. Accordingly the figures have been restated and disclosed in
terms of Ind AS 8 on read with SEBI ICDR Regulations.

b.  Adjustments that are not having impact rofit an ders' funds: -
Particulars - |31srDecember 2025 [31stMarch 2025 [31stMarch 2024 |31stMarch 2023 |315t March 2022 |
(i} Trade Rec bles as per audited fi ial - - - 2,00 9.70
Add/ (less): Bal lassified to Other fi | assets - - - -2.00 .70
Trade Receivables as per 1 financial Inf i - 5 = = ~
(i) Other Men Financial Liabilities as per audited financial - 5 0.79 6.44 -
statements
Add/ (less): Balances reclassified to Current tax Liabiilities - - -0.65 -5.65 -
Add/ |less): Changes In Acccunting Estimates - - - -0.63
Other Non Financial Liabilitles as per restated financial - - 0.14 0.14 -
information
Contingent liabilities not provided for (Amount "Rs. in Lakhs", unless otherwise stated)
Particulars [31st December 2025 | 31stMarch 2025 | 31stMarch 2024 | 3ist March2023 | 31st March 2022
C igent liahilities in respect of:
I Nonel Nonel Nunei Nonci None:

Commitments {to the extent not provided for) :-

Guarantes issued to other companies
Counter Guarantee given by barkers
Total - & - i

Segment Reporting

The Company is carrying on the business of non- banking financial institution and ks operating under a single operating segment in terms of allocation of resources, market risk and reward, ete. Hence, in absence of any
reportable segment, segment information is not applicable,
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Annexure V- Significant Accounting Policles and Notes on Restated Financlal Information {Cont...d)

D. Related Party Disclosures in ace with Acc i (AS)-18
a.
e Name of Related Parties P
31st December 2025 || 31st March 2025 | 315t March 2024 31st March 2023 315t March 2022
Ms. Sarita Gupta Wis, Sarita Gupta | Ms, 3arita Gupta Ms. Sarita Gupta Ms. Sarita Gupta
(Directer) [Director } [Director & CFO) [Director & CFO) [Director & CFD)
Ms. Renu (Director]  |Ms. Renu Ms. Renu (Director) Ms. Renu |Directer) Ms. Renu [Director)
{Dirsctor)
Ms. Aarushi Ms. Azrushi —_ Mr, Sanjeev Kumar Mr. Sanjeev Kumar
GuptalCFC) |GuptalCFO) {Director) {Director)
— e — —— Mr. Ankur Sharma
|Director]
2 Relatives of Key Management Personnel e —— — ——— —
3 Enterprizes where Significant Influence exist by | —— — Eano S Weekline Investment
Key Management Personnel or thelr Relatives and Trading Company
Limited

b. Transactions with Related Parties
T sistDecember2025] 3istMarch2nas.

: [Coemarnas.
Ms. Sarita Gupta

| None | Nane [ None I None I None
Ms. Renu

] None | Nene | Naone [ Mone [ Nene
Mr. Sanjeev Kumar

] None | None | Nohe [ None [ Nene
Mr. Ankur Sharma

I None I Nene | None | Mone | None
Weekline | and Trading C y Limited

| Nons | Nena | None | Nene | None
Ms. Aarushi Gupta

| None [ Mone | None | None | Nore

¢. Related Parties Balances:

Tarchi20251] | 315t March 2028 | S Ts s 20230 | SIs Marcn 1020

Ms. Sarita Gupta

None ] None J None ] Nane
Ms. Renu
| Nane I MNone I None I Hope 1 None
Mr. Sanjeev Kumar
| Nane I None [ None | MNone l Nona
Mr. Ankur Sharma
| None I None | Nong [ None ] None
Weekline Investment and Trading C: y Limited
| None i Nons | None [ None ] None
Ms. Aarushi Gupta
| None | Mong | Nong I None l None
E.  Earnings & Expenditure In Forelgn Currencles, Import of Materials
[Amount "Rs. In Lakhs", unless otherwise stated)
Particula AR R4 A " " ] 31st March 2024 315t March 2023 31st March 2022
Earnings in foreign currency = = & = 3
Expenditure in foreign currency - = - - -
CIF value of Imported material = = £ = E:
F.  Break-up of payments due to statutory auditors: -
(Amaunt "Rs. in Lakhs", uniess otherwise stated)
AN _ 31stMarch 2024 31st March 7023 31st March 2022
tatutory Audit 0.10 0.10 0.18
For Taxation Matters = 0 0.10 = =
For Other Certification fee - g 0.37 0.24 -
| Total - 0.1 0.57 0.44 0.18
=
I The company does nat have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.
). The company does not have any charges or satisfaction which [s yet to be registarad with ROC beyand the statutory period.
K. There are no tr lon with the panies whose name struck off under section 248 of the Companies Act, 2013 or sectlen 560 of Companies Act, 1956 during the perfod covered under these restated financial

information.
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Annexure V- Significant Accounting Policies and Notes on Restated Financlal Infarmation [Cont...d}

R.

The Company has not been declared witful defaulter by any bank or financial instiution or government or any governmenrt autharity.

No funds have been advanced or loaned or invested (elther from borrawed funds or share premium orany other sources or kind of funds) by the Company ta or in any other person or entity, Inzluding forsign entity
["Intermediaries”) with the und ling, whethar ded in writing or atherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company {"Ultimate Beneficiaries").

Mereover, the Company has not received any fund from any party ("Funding Party") with the understanding that the Company shall whether, directly or Indirectly lend or invest in other persans or entity idemtified by
oron behalf of the Comparny (“Ult Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries.

The company did not have any long term contracts including derivative contracts for which there were any material foreseeahle losses.

The Company has not any such transaction which Is not recorded In the books of accaunts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
{such as, search or survey or any other relevant provisions of the Income lax Act, 1961).

The Company has not any such transaction which Is not recarded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments upder the Ineame Tax Act, 1961
{such as, search or survey or any ather relevant provisions of the Income Tax Act, 1961).

There has baen no changes In the accounting policies during the perlod covered under the restated financial information.

Thaere has baen no qualifications in the independent auditar's repart during the pericd covered under the restated financlal information.

For SudhirAgarwal & Associates’ For and on behalf of the Board of Directors of
Panafic Industrials Limited

Sarita Gupta Renu
Sudhir Kumar Aggarwal Managing Director Diractor
Partner DIN; 00113053 DIN: 3572788

Mernbership No, 088583

A
upiN: BOERSRR PEoBEF wo&p!‘ ‘ D\LM“:
Date:: 31.03.2026 b{ﬂﬂ
Place: New Delhi L

Aarushi Gupt Dharmender Kumar
Chief Financial Officer Company Secretary
PAN: BKAPGSERTL PAN: AEGPK3526F



Note-1.1

Restated Statement of Cash and Cash Equivalents

{Amount "Rs. in Lakhs", unless otherwise stated]

P R As at31stDecember | Asat31st March 2025 | As at 31st March 2024 | As at 315t March 2023 As at 315t March
- 2025 : . } 2022

Cash & Cash Equivalents

Balance with banks 6.60 8.99 6.80 121.25 48.07
Cash on hand 18.36 17.81 4.87 352 19.44
Total 24.96 26.80 11.67 124.77 67.51
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement of Cash Flows
and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure |, I, 11, IV and V

respectively.



Note - 1.2
Restated Statement of Investments

{Amount "Rs. in Lakhs", unless otherwise stated)

[~

Investment in Equity Instruments
Quoted- at Fair Value Through Other Comprehensive Income - - - - 99.33

Total =

Note: The above statements should be read wilh Lhe Reslated Statement of Assets and Liabilities, Kestated Statement of Profit and Loss, Restated Statement of Cash

Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure I, I, I, IV and V
respectively.




Note—1.3

Restated Statement of Loans

(Amount "Rs. in Lakhs", unless otherwise stated)

Particulars ‘Asat31st | Asat31stMarch Asat 31st As at 31st As at 31st
' December 2025 2025 March 2024 | March 2023 | March 2022
Unsecured and considered good ;
A. Loan Repayable on Demand 1351.7 1325.19 959.45 850.73 832.74
Less: Impairment Loss Allowance -3.37 [ et - -2.03 -2.08
Total (A) 1348.33 1325.86 959.45 848.70 830.66
B. Out of above
Secured 0 - - - -
Unsecured 1351.7 1329.19 959.45 850.73 832.74
I ess: Impairment Loss Allowance 3.37 -3.33 - -2.03 -2.08
Total (B) 1348.33 1325.86 959.45 848.70 830.66
C. Out of above
{i) Loans in India
To Public Sector 0 - = = -
To Others 1351.7 1329.19 959.45 850.73 832.74
Less: Impairment Loss Allowance -3.37 -3.33 - -2.03 -2.08
| (ii) Loans Outside India
To Public Sector 0 - - -
To Others 0 - - - -
Less: Impairment Loss Allowance 0 - = " .
Total (C) 134833 1325.86 959.45 848.70 830.66
D. Summary of loans by stage of distribution
(i) Standard Assets 1351.7 1329.19 959.45 850.73 832.74
Less: Impairment Loss Allowance -3.37 -3.33 - -2.03 -2.08
(i) Sub- standard Assets = = = - *
Less: Impairment Loss Allowance - . - - =
(iili) Doubtful Assets 4 & i 2 2
Less: Impairment Loss Allowance a = = - 5
(iv) Loss Assets 3 = : = 2
Less: Impairment Loss Allowance - - = = a
Total (D) 1348.33 1325.86 959.45 848.70 830.66
Total 1348.33 1325.86 959.45 848.70 830.66

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations
appearing in Annexure |, II, Ill, IV and V respectively.




Note 1.4

Restated Statement of Other Financial Assets

(Amount "Rs. in Lakhs", unless otherwise stated)

Particulars. As at 31st December | Asat 31st March As at 31st March As at 31st March | As at 31st March
Iy - 2025 2025 2024 2023 2022

Unsecured and Considered Good

Amount recoverable - - - 2.00 5.70

Total - - - 2.00 9.70

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated

Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations
appearing in Annexure |, II, 1, IV and V respectively.




Note -1.5

Restated Statement of Deferred Tax (Assets)/ Liabilities

{Amount "Rs. in Lakhs", unless otherwise stated)

Particulars i st December 2025 | Asat31stMarch 2025 | As at 31st March 2024 As at 31st March | As at 31st March
o R0 2 B ( iy ’ 2023 2022

Deferred Tax Assets

Related to Property, Plant & 1335 13.63 13.63 13.79 =

Equipment

Related to fair value of investments - - - - 16.32

On impairment loss allowance on - - - -

assets

Total (a) 13.35 13.63 13.63 13.79 16.32

Deferred Tax Liabilities

Relaled o Properly, Plant & - - = 1.87

Equipment

Related to fair value of investments 5 g " -

On impairment loss allowance on - - - - 0.52

assets

Total (b) - - - - 2.39

Deferred tax charged/ (credited) in 0.24 0.29 0.17 0.13 23.01

statement of Profit & Loss

Deferred tax charged/ (credited) in - - 10.69

Other Comprehensive Income

Deferred Tax (Assets)/Liabilities {net) 1311 13.34 {13.63} (13.79) {13.93)

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement of Cash
Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure 1, I, lll, IV and V

respectively.
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Note 1.7
Restated Statement of Other Non- Financial Assets

(Amount “Rs. in Lakhs”, uniess otherwise stated)

Particulars . er|As at 31st March 2025 Asat3istMarch | Asat31st March | As at 31st March
) 2024 2023 2022

Unsecured and Considered Good

MAT Credit - = - 2.52 2.52

Other advances 49.302 45.31 7.78 7.37 4.27

Total 49,302 45.31 7.78 9.85 6.79

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations
appearing in Annexure |, I, I, IV and V respectively.




Note-1.B
Restated Statement of Trade Paysbles

{Amount “As. In Lakhs", unless ctherwise stated)

Fartlculars

. i

As at 31st March
2025

| Asat3istMarch
| 2023

Asat 315t March

2022

Trade Payable d.ue tor

Micro and small enterprises

Other than Micro and small enterprises

1.55

4.02

0.56

Total

2.55

4.02

0.68

Less than 1 Year

1-2 Years

Outstanding from due date of payment As at 31st December 2025

2-3 Years

More than 3 Years

Total

64.15

Disputed dues : MSME =

Disputed dues : others =

04,15

Particulars

Less than 1 Year

ent As at 315t March 2025

Qutstanding from due date of payn
1-2¥ears 2-3 Years

More than 3 Years

Total

i MSME
(i) |Others

62.13
jii}_| Disputed dues ; MSME =

62.13

iv) | Disputed dues : others <

Total 62.13

6213

Particulars

Less than 1 Year

1-2¥ears

Qutstanding fram due date of payment As at 31st March 2024

-3 Years

More than 3 Years

Total

[} [MSME =

(ii)_|Others 255

2,55

il

Disputed dues : MSME s

{iv) |

Disputed dues : others i

Total 2,55

255 |

Particulars

o

=

15

Less than 1 Year

ent Asat 315t March 2023

tanding from due date of
1-2 Years 2-3 Years. More than 3 Years

Toral

[ [msme 5

lii} | Others

.02

i

Disputed dues : MSME -

\{iv} | Disputed dues : othere =

Total

4.02

Particulars.

Ut

Less than 1 Year

1-2 Years

standing from due date of payment As at 315t March 2022

2-3Years

Mare than 3 Years

Total

MSME =

Others 068

Disputed dues : MSME -

Disputed dues : nthers -

0.68

The fellowing details relating to Micro, Small and Medium Enterprises shall be disdosed In the notes:-

Particulars

As at3Lst
Decamber 2025

As at 315t March 2025

As al 315t March
2024

s at 31st March:
2023

Asat3lst March

2022

{i} |Unpaid amount to any supplier

a) Principal amount

b) Interest therean

(M} |Interest paid as per See 16 of MSMED Act, 2008 during the year

(iii} |Interest due and payable for the delayed payments made during

the year

[iv] |Interest accrued and remaining unpald

[wl |Further interest due and payable, which are disallowed as a

deductible expense under Sec 23 of MSMED Act, 2008

Mote 1. The Cempany does not have any trade payable to p s/ gro

up companies/

/

|ated parties as per Accounting Standard-18,

MNote: The above statements should be read with the Restated Statement of Assets and Uabilitles, Restated Statement of Profit and Loss, Restated Statement of Cash Flows and
Restated Statement of Changes in Equity, Significant accounting palicies and notes on Restated Financial Informations appearing In Annexure 1, 11, 111, IV and ¥ respectively.



Note-1.9
Restated Statement of Borrowings (other than debt securitis)

{Amount "Rs. in Lakhs", unless otherwise stated)

: -"'.'_v kgy‘@ : ,gg.g_sggmarm'-zozz
Term loan from Banks (secured) 0 0 = - 3.81
Inter- corporate borrowings (unsecured) 0 0 - 0.72 -
Other borrowings (unsecured) 355 355 - - -
Total Borrowings 355 355 - 0.72 3.81
Out of i -
Borrowings in India 355 355 - 0.72 3.81
Borrowings outside India 0 - - - -
Totzal Borrowings 355 355 = 0.72 3.81
Total 355 355 - 0.72 3.81

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Prafit and Loss, Restated Statement of
Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appesring in Annexure |,
IL 11, IV and V respectively.




Note-1.10

Restated Statement of Other Financial Liabilities

{Amount "Rs. in Lakhs", unless otherwise stated)

Particulars As at 31st December | As at 31st March 2025 | As at 31st March 2024 | Asat3istMarch | Asat31stMarch
7 S Z025 90 - | 2023 2022

Other Financial Liabilities:

Payable towards employee benefits - - - 4.60 4.80

Payable towards rent - - T = 2.40

Total - - - 4.60 7.20

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement of Cash Flows
and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure 1, II, IIl, IV and V

respectively.




Note-1.11

Restated Statement of Other Non- financial Liabilties

(Amount “Rs. in Lakhs", unless otherwise stated)

Particulars ‘Asat3istMarch | Asat31st | Asat3istMarch | Asat31st
' 2025 March2024 | 2023 March 2022

Payable towards statutory dues 0.46 0.46 0.14 0.14 -

Total 0.46 0.46 0.14 0.14 -

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss,
Restated Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated
Financial Informatiens appearing in Annexure |, 11, I, IV and V respectively.




%ES'Z 0£8'95°02 Yab§') OPS'SP Tl T ls'} Ovs'er'elL Pls'k OvSer'zE YalS'L OFSEVEL . _En.__
%00 A Wkt 0 GEEBL'L %kl 0 GZEQL L %Pl 0 SZEalL Wkl'0 Seegll
%l 0 GZE ALt %410 sek'ac | %LLD BZFEE'L %il 0 5C7 BE b %0 GZYEEL
%550 CODSES %00 0EC DL %00 05 0F %00 TEZ0F %L00 0Ee0t Edne JEWny] ASEEY
%L1 CEBIESH %05 1 OIEEEEl  |%0G | OLEEET) %05k OLEEECL %05} QLEEEEL Ejdng) elleg
saieys saielig
S2.2yg [2)0) Jo 9l saipyS Jo ON | [P0} jo % |Soueug o oN [soseug mcijo %)  seseygjo oy |saieys|Eiodjo %| seieysyoon | [Rlolo % saIpyg Jo ‘oN
2202 Yo ISET. £20Z UDIEW ISIE vZ0Z UsIeW ISLE SZ0Z YHEWISEE 5207 19119930 I151E
UL I0 pUe 94 JE saejowioxd oy Aq play seaeus FUEN 42J0WOL
Auedwog a3 w sasjowosd Xq pjay saieyg
BUDN

BuipioH%  |ssieygiooN|| PBuiploH % |seieygioon|  BulploH % saleys jo ‘on Bupjolo, | semeyg ooy | BuiploH % || saleugio oN
ZZ0Z Lo ISLE €202 Y29el 35 1C 7202 USIB N ISLE E20C UDIENIELT 520z 190Wasag 351 saEjna|MEd
Auedilos e} Ul SelBlS 96 UEL) el BUIp|oy Siap|oyaleys jo s18jag
pouad
52°1Z8 oog'sz'iz's | szize 000's2'12's | sTlem ooo'sz'kz's 2128 oo0'sz'iz's | STHZR 000'52'12'8 aj jo puz au 3e BulpuEsINg
- - - - = - = - = - §0IBUS JO Uojonpey 88e
= - - = - - - - - - SBJBUS JO BNss| PPy
pouad ay)
sz'ize 000'52'12'8 ooo'se'ig'e | ozize 000ST 128 5Z'128 o00'sz'ize | szize 00062128 Jo BuiuuiBag ay; 12 [ejdes aieyg

~ unowy unowy’ ‘saeygjooy | aunowy | saseusiooN =

VZ0T YSIEWISLE 5Z0Z U21ZN 35 1E T | Szozdaquissagisig| s SIE[NOIED

uonnguisip Jaie fuedwon ay) [o siesse BUILIBWS) 818080 O paiius ad | saUeys Ainbs jo siepioy auy)

pouag buppoday jo pua ays je pue Duuwbag ay) 32 Dujpue)sIN0 SAUBYS JO UOBE]|IIUDISY

sisployaieys au) £q play seseus Aynbs jo Jequinu sy o) uoipodasd ut aq |jim UelRg ISP S | TsiUncwe [eruseiaid (2 o

‘Auedwon auy jo uokepmbl Jo Waas alp u) seadny ueipu) w pred 1 Bupssiy [B2sUS0) [BAULY SU UI SJSpjoysleys auy;

Aq panc.dde pue si0j0a.1( Jo pleoq @l Ag paplawiwooal puspinp 8y sieys Jod 8j0A 2UD 0} papiua 5| saleys Aynba jo Japioy Yoes ‘eleys 1ad | 8y jo enjza ted 2 Bupey saleys Aynbe jo ssea suo Ajuo sey fuedwon ay)
sareys Aynb3 o) payoeny B /suus]

gZ'1ze sZ'Lze sZ'Leg gz lze |sz’Lz8 [FeL
e T:] 52128 27128 SZ'l2g SZ'LEe oEa | "ay Jo saueys Ainb3
® paguisqng 'panss

00'00% Q07001 00°00k 00} 0oL [ejoL
00’00k 0000} 0000} ook ock yoma | oy Jo saseys Aunbg
Foznomny|

; | pozesn | s seoc.
2JB LA 15T} | BSY [ WIEIESY | UMW ISICIRSY | JBquIadBQISTEIESY sienopled
{PojEls asIMIBLIO SSaJUN 'SIPJE| U] 'SY JURoWY)

|e3ideD 24eysS jo JuaLDIE)s PRSIy
ZL'l-eeN



‘Alaanoedsal A pue Al 11 'l Y| 2anxauuy vy Bupeadde suonEWIC)L) |BIDUELIY DEjEISBY UD S8j0U pUE sapljod Bununease JueayLbig
‘Aunb3 Uy seBLeYD Jo JuBWAIE)S PEIEISEY PLE SMOj4 UseD) 0 JUslISElS pajelsay S50 pUB Jold jo awsjeg paje|say 'sejl|igel] pUE s)essy 40 JUSLWSIRIS PajElsay Ul UM peal aq pnoys SIUsWalels aode aul ajoN

[0 ZE0F %000 %000 %000
%0081 %000 %000 %000
%B0 96- %000 000 %000

.. Qe Jajowoiyg
q pley saleys ul abUeys %, 1o slierea

U39 | Wol ebue
dwog sy U] slejoluod



‘Keagoadsas ApuB Al ' 1Y sunxsuuy U Bupesdde suoiewioju) |BISLEL 4 pajEISEY UO sajcu pue sepijod Buiunosoe jussuiuBig
‘Aunk3 w seBUEYZ Jo JUsWSIRIS PalEIsaY pue SMO|J USED JO JUSLLSIBIS Pajelsey 'S0 PUE 1ol Jo JUslialelg pajEjsal 'sanl|iger pus sjassy Jo USWSiBIS PSIRISSY BUI UlM PES) 84 PINSUS SIUBWSIEIS BAGOE SUL (S10N

56'L6) L9791 869k 99°CTLL LLB8) {a+2+a+V) shidins g saAiasay [ejo]]
¥e'Ls E B (g} 1eek jo pue ol je aolejeg
= 0zZ'el =) sBuilLEs paulejal 0} JajsUel| ssaT
845 [CER] = Jeak el Joj (3507 )0l pojelsay Wol) palajsuel] ppy]
¥3' L5 £ oueeq Buusdn
alllool] ensUsLaIdoy 1300 Jo swa)|
= £eel 63'9L 06'8L PS'5L (o) 1eak jo pua ay3 & aauejeg
EL'66 o0'e 191 ELE BEEl anlesel [Bleush O] Jajsuel| (ssaT
BLvE 19T P50 V] =k FEGL 10V BIpU| JO yUBE aaiesay sU) Jo (L)D]-SF UDHoas o SULUS] Ul puny anass) o) JejSuBl] s8]
- oZel = SUIToU| aAlsUaL2IdWI0D JaL)0 Wal) JajsuBl] PRy
LB'EEL oLl 0g's £8'Z l5°8l 1eek alj) ic} [5507)jU0ld pajEisay ppy|
g = €8} EED B9l SaUEjeq BUUsdD)
SEOIE] peUEoy|
$L'98 PLYE SE°96 8786 SEZLL (8) Jeal Jo pua auj; Je soUefeE
EHES 00’8 Lo ELE g3'¢l sBulLles pa|[ejel Wel) pauajsuel] Py
legzl) /98 ¥/ V6 5E'06 V86 aoUE|2q DuLadQ)
JAlesaY [BlRUED)
LE'ES v0'9S 85°95 8Z'L5 88719 (] 12af jo pus ay e saueleg
i % = = = Jsak oy Buunp pasinn 5527
BL¥Z Pi=i4 #50 40 gk sOU|Wea pa|iela) Woly paLsjsuel] (ppY
€S8BT LEES 0’35 8595 8z'Ls |aue|eq Buiuadp
#jinba B0
i

ipie SZ02 ST0Z.

WIEIESY | YIeW WTEIESY | J9QWIIIQISTE 1B SY SIB[NOIIE

AInb3 JswyQ o JusWRIEIS paieIsay

£ FBIoN



Note-1l.1

Restated Statement of Interest Income

(Amount "Rs. in Lakhs", unless otherwise stated)

Particulars From 01-04-2025 to For Year ended| For Year ended| Far Year ended 31 For Year ended

" 31-12-2025 31-03-2025 81-03-2024 03-2023 31-03-2022
Interest on loans 71.09 65.86 67.89 69.39 74.25
Total 71.09 65.86 67.89 69.39 74.25

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations

appearing in Annexure |, I, Ill, IV and V respectively.




Restated Statement of Other Income

Note-ll.2

(Amount "Rs. in Lakhs", unless otherwise stated)

Particulars From 01-04-2025 to|For Year ended For Year ended| For Year ended 31{ For Year ended
31-12-2025|31-03-2025' 31-03-2024 03-2023 31-03-2022|
Income from derivatives 7 = 0.28 -
Excess Provision written back G = 2.08 14262
Total - - - 2.36 142.62

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial
Informations appearing in Annexure 1, 11, IlI, IV and V respectively.




Restated Statement of Finance cost

Note —11.3

(Amount "Rs. in Lakhs", uniess otherwise stated)

Particulars From 01-04-2025 For Year ended For Year ended| For Year ended 31{ For Year ended 31-

to 31-12-2025 31-03-2025 31-03-2024 03-2023 03-2022
Interest on borrowings - - 0.04 0.03 0.51
Other borrowing cost - - 0.06 0.27
Total - = 0.04 0.09 0.78

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations
appearing in Annexure |, I, 1ll, IV and V respectively.




Note-11.4

Restated Statement of Impairment of Financial Instruments

(Amount "Rs. in Lakhs", unless otherwise stated)

Particulars ~ From 01-04-2025to|  For Yearended| For Year ended| For Year ended| For Year ended

31-12-2025 31-03-2025 31-03-2024, 31-03-2023 31-03-2022
Allowance for Expected credit loss 3.38 3.34 - 2.03 2.08
Derecognition of financial instruments 0 0 11.00 9.13 27.48
Total 3.38 3.34 11.00 11.16 29.56

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss,
Restated Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated
Financial Informations appearing in Annexure |, II, 1, 1V and V respectively.




Note - 1.5
Restated Statement of Employee Benefit Expenses

{Amount "Rs. in Lakhs", unless otherwise stated)

Particulars From 01-04-2025 to 31 For Year ended| For Year ended] For Year ended 31] For Year ended 31
12-2025 31-03-2025|  31-03-2024 03-2023 03-2022|
Salaries & Allowances 17.95 134 6.94 12.76 10.87
Director Remuneration 0 0 5.33 4.80 4.80
Staff welfare expenses 0 1.68 - - -
Total 17.95 15.08 1227 17.56 15.67

Note: The above statements should be read with the Restated Statement of Assets and Liabilities
Statement of Cash Flows and Restated Statement of Changes in Equity,

appearing in Annexure 1,11, Ill, IV and V respectively.

. Reslated Statement of Profit and Loss, Restated
Significant accounting policies and notes on Restated Financial Informations




Note - 1.6

Restated Statement of Other Expenses

{Amount "Rs. in Lakhs", unless otherwise stated)

Particulars From 01-04-2025 to 31 ForYearended|  ForYearended| For Year ended| For Year ended
- ' 12-2025 31-03-2025 31-03-2024 31-03-2023 31-03-2022
Sales and marketing expenses 1.38 1.03 0.54 0.67 0.47
Auditor Remuneration 0 0.1 0.10 0.10 0.18
Meeting and conferences 0.8 0.93 0.80 0.60 0.60
Communication and travelling 2.28 9.79 2.74 2.00 2.08
Listing and compliance fees 13.58 12.28 19.33 10.62 11.15
Legal, professional and consultation 0.7 12,21 4.75 2.24 0.30
Penalty and non- compliance 0 0.51 - 2.87
Administrative and general expenses 5.97 6.44 10.29 5.62 5.47
Total 24.71 43.29 38.55 24.72 20.25
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement
of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in
Annexure |, II, Ill, IV and V respectively.




Note—I1.7

Restated Statement of Farnings per Share

{Amount "Rs. in Lakhs", unless otherwise stated)

Particulars From 01-04-2025 to 31- For Year ended| For Yearended| Far Yearended| For Year ended
et M 122025 31-03-2025 31-03-2024 31-03-2023 31-03-2022

Caleulation of Earnings per Share (EP5)

Profit/ (Loss) after tax as per Restated 18,51 2.83 5.20 11.30 12391

Statement of Profit & Loss

Weighted Average Number of Equity Shares 8,21,25,000 8,21,25,000 8,21,25,000 8,21,25,000 8,21,25,000

Earnings per share- EPS {in Rs.)

Basic 0.c0 0.00 0.01 0.01 0.15

Diluted 0.00 Q.00 0.01 0.01 D.15

MNote:-

1. EPS Ratlos have been calculated as follows:
Basic Earning per share = Restated Profit after Tax available to equity/
Weighted Average Number of Equity Shares
Diluted Earning per share = Restated Profit after Tax available to equity/
Weighted Average Number of Equity Shares

2. EPS for the periad From 01-04-2025 to 31-12-2025 have nat been annualised,
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Annexure V|| - Restated Statement of Capitalisation

CAPITALISATION STATEMENT

The following table sets forth our Company’s capitalisation as at December 31, 2025, on the basis of the restated financial information,
and as adjusted for the Offer. This table should be read in cenjunction with the sections titled “Risk Factors”, “Financial Statements” and
“Management’s Discussion and Analysls of Financial Condition and Results of Operations "respectively.

{Amount "Rs. in Lakhs", unless otherwise stated)

R — Pre offer as at As adjusted for the
December 31,2025 proposed Offer®
Borrowings:
Borrowings (Other than Debt Securities) 355,00 [e]
Total borrowings (A) 355.00 [#]
Equity:
Equity share capital 821.25 [*]
Other Equity 189,77 [*]
Total equity (8} 1011.02 []
Ratio: Total borrowings (A)/ Total equity (B) 0.35 [=]
Notes:
1. As per the restated financial information.

The corresponding post issue capitalization data for each of the amounts given in the above table is not determinable at this stage
pending the completion of the Book Building process and hence the same have not been provided in the above statement




Annexure -ViI- Restated Statement of tax shelters

Particulars 31st December 2025 31st March 2025 | 31st March 2024 | 31st March | 31st March
2023 2022

Tax Rates
Normal Income tax rate (34) 22.00% 22.00% 22.0084 22 00% 22.00%
Long Term Capital Gain Tax rate (%) 10.00% 10.00% 10.00% 10.00% 10.00%
Short Term Capital Gain Tax rate (%) 15.00% 15.00% 15.00% 15.00% 15.00%
Surcharge 10.00% 10.00% 10.00% 10.00% 10.00%
Health & Education cess 4.00% 4.00% 4.00% 4.00% 4.00%
Income tax rate (%) 25.17% 2517% 25.17% 25.17% 25.17%
\Long Term Capital Gain Tax rate (%) 11.44% 11.44% 11.44% 11.44% 11.44%
Short Term Capital Gain Tax rate {34) 17.16% 17 16% 17.16% 17.16% 17.16%
Income from business or profession
Restated profit before tax as per books (B) 25.05 4.15 5.37 17.20 149,05
Timing differences during the vear
Expenses allowable/ disallowable subject to provisions of
Income tax Act: -

Depreciation 0.95 -1.12 0.66 -0.54 -0.27

Provision reverse on impairment loss - -3.23 -2.08 -2.08 -140.54

Expenses allowable on payment basis u/s 428 . = i
Brought forward losses and unabsorbed depreciation set off - - - -6.30
Total timing differences during the year (C) 0.95 -4.45 -2.74 -2.62 -147.10
Permanent differences during the year
Expenses disallowed u/s 37 of the Income tax Act 0.95 333 2.40 4.99 4.87
Total permanent differences [{2]] 0.95 3.33 2.40 4.99 4.87
Taxable income (E) = (B+C+D) 24.10 3.03 264 19.58 5.82
Restated profit before tax zs per books (F) 25.05 4.15 537 17.20 149.05
Additions to be made u/s 1158 (G) - - - - -
Deductions allowed u/s 115/8 (H) - - - - =
Book Profit u/s 11518 (1}=(F-G+H) 25.05 4.15 5.37 17.20 149.05
Income tax payable under normal provisions (1) 6.06 0.78 0.65 4,93 1.72
Income from Short term Capital Gains 0 - - 3.67
Income from Long term Capital Gains 0 : 13.20 =
Income tax payable on Capital Gains {J) 0 - 1.40 0.63
Total Income tax Payable (I+1) 6.06 0.78 0.66 6.32 2.35
Book profit for MAT 25.05 4.15 5.37 17.20 149.05
MAT on baok profit (5= et 1t N.A. N.A. N.A, N.A. N.A.
Tax payable as per normal or MAT (See Note 1) MNormal MNormal MNormal Mormal Normal
Tax payable on restated profits 6.06 0.78 0.66 632 2.35
Tax payable as per return 6.06 0.78 0.66 6.32 2.35
Differences - b LE

*Ameunt is Nil as return for December 31, 2024 is not to be filed

{1) The Company had opted for taxation under Section 115BAA of the Income tax Act, 1961 ("the Act
provisions of Minimum Alternate Tax (MAT) referred to in under Section 115JB of the Act are not app

") with effect from Assessment Year 2020~ 2021, wheraby the
licable,



