
Panafic Industrials Ltd. 
Regd.Off : 23,lind Floor, North West Avenue, Club Road 

West Punjabi Bagh , New Delhi-110026, 
Ph : 011-25223461, 25221200 

E-mail : panafic.industrials@gmail.com 

Website : www.panaficindustrialsitd.in 

CIN : L45202DL1985PLC019746 

31st March, 2026 

To 
The General Manager, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Strest, Mumbai — 400001 

Scrip Code - 538860 ISIN - INE655P01029 

Sub.: Outcome of the Board Meeting held on 31* March, 2026 and submission of Restated Financial Results 

of the Company 
Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear SirMadam, 

We would like to inform you that the Board of Directors of the Company, at its meeting held today i.e. 31 March, 2026 

at 23, || Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026, inter alia, considered and 

approved the following - 

1. The Restated Financials of the Company for the nine months period ending on 31 December, 2025 and for 

the years ended on 31! March, 2025, 31 March, 2024, 31st March 2023 and 31st March, 2022 for the 

purpose of Right Issue. 

The above information will also be made available on the Company's website at www.panaficindustrialsitd.in 

The meeting commenced at 3:00 PM. and concluded at 5:30 PM. 

You are requested to take the above on your records. 

Thanking You, . 
Yours faithfully, 

For PANAFIC INDUSTRIALS LIMITED 

St = 
Sarita Gupta 
Managing Director 
DIN:00113099 
Rlo.: D-158, Pushpanjali Enclave, 
Pitampura, Saraswati Vihar, Delhi-110034 

Enclosed: - 
1. Restated Financial Results of the Company for the nine months period ending on 31t December, 2025 and 

for the years ended on 31t March, 2025, 31% March, 2024, 31t March 2023 and 31st March, 2022



SUDHIR AGARWAL & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

401, Arunachal Building, 19, Barakhamba Road, New Delhi-110001 
Tel:01143592522 Mob: 9811021049 

Email:sudhiricai@yahoo.com 

INDEPENDENT AUDITORS’ REPORT ON RESTATED FINANCIAL INFORMATION 

(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment 

of Securities) Rules, 2014) 

To 

The Board of Directors 

Panafic Industrials Limited 

Dear Sir, 

1 We have examined the attached Restated Financial Information of PANAFIC INDUSTRIALS LIMITED 

(hereunder referred to “the Company”, “Issuer”) comprising the Restated Statement of Assets and Liabilities 

as at December 31, 2025,March 31, 2025, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated 

Statement of Profit & Loss (including other comprehensive income), the Restated Statement of Changes in 

Equity and the Restated Statement of Cash Flows for the nine months period ending on December 31, 2025, 

and for the years ending on March 31, 2025 ,March 31, 2024, March 31, 2023 and March 31, 2022 the 

Statement of Basis of Preparation and Significant Accounting Policies and notes to the Restated Financial 

Information and other explanatory information thereto (Collectively the Restated Financial Information) as 

approved by the Board of Directors in their meeting held on 31 March, 2026 for the purpose of inclusion in 

the Offer Document, prepared by the Company in connection with its Right Issue of Equity Shares, prepared 

by the company in terms of the requirement of: - = . 

(a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013, as amended (the “Act") 

(b) Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”); and 

{c) The Guidance Note on Reports in Company Prospectus {Revised 2019) issued by the Institute of 

Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”). 

Managements’ Responsibility for the Restated Financial Information: 

2 The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information 

for the purpose of inclusion in the Offer Documents to be filed with Securities and Exchange Board of India, 
National Stock Exchange of India Limited (“Stock Exchange”) and Registrar of Companies, Delhi and Haryana 

at New Delhi in connection with the proposefl Right Issue. The Restated Financial Information have been 

prepared by the management of the Company for the nine months period ending on December 31, 2025 



and for the years ended on March,31,2025, March 31, 2024, March 31, 2023, and March 31 2022 on the 

basis of preparation stated in ANNEXURE - IV to the Restated Financial Information. The Board of Directors’ 

responsibility includes designing, implementing and maintaining adequate internal control relevant to the 

preparation and presentation of the Restated Financial Information. The Board of Directors are also 

responsible for identifying and ensuring that the Company complies with the Act, SEBI ICDR Regulations and 

the Guidance Note. 

Auditors' Responsibility 

3 We have examined such Restated Financial Information taking into consideration: 

(a) The terms of reference and terms of our engagement agreed upon with you in accordance with our 

engagement letter in connection with the proposed Right Issue of the Company; 

(b) The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements 

of the Code of Ethics issued by the ICAI; 

(c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of 

evidence supporting the Restated Financial Information; and 

(d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was performed 

solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the 

SEBI ICDR Regulations and the Guidance Note in connection with the proposed Right Issue; 

Restated Financial Information as per audited Financial Statements 

4 These Restated Financial Information have been compiled by the management from: 

(a) Audited interim financial statements of the Company as at and for the nine months period ended 

December 31, 2025 prepared in accordance recognition and measurement principles of Indian 

Accounting Standard (Ind AS) 34 "Interim Financial Reporting", specified under Section 133 of the 

Act read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 

generally accepted in India (“Interim Financial Statements”) which have been approved by the Board 

of Directors at their meeting held on March 31, 2026 and duly audited by us. The comparative 

information as at and for the year ended March 31, 2025 included in such interim financial 

statements are derived from the audited financial statements of the Company as at and for the year 

ended March 31, 2025, prepared in accordance with the Indian Accounting Standards (referred to 

as “Ind AS”) notified under the section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules 2015, as amended and other accounting principles generally accepted in India, 

which was approved by the Board of Directors at their meeting held on May 30, 2025. 

(b) Audited financial statements of the Company as at and for the year ended March 31,2025 March 31, 

2024, March 31, 2023 and March 31, 2022 prepared in accordance with the Indian Accounting 

Standards (referred to as “Ind AS”) notified under the section 133 of the Act read with Companies 

(Indian Accounting Standards) Rules 2015, as amended and other accounting principles generally 

accepted in India, which have been approved by the Board of Directors at meeting held on May 

30,2025 , May 30, 2024, May 30, 2023 and May 30, 2022 respectively and duly audited by us. 

5 For the purpose of our examination, we have relied on our audit report dated March 31, 2026 issued on the 

interim financial statements of the Company as at and for the nine months period ended December 31, 2025; 

and audit reports dated May 30,2025 ,May 30, 2024, May 30, 2023 and May 30, 2022 on the annual financial 

statements of the company as at and for the year ended March31,2025, March 31, 2024, 2023 and 2022, 

respectively issued by us, as referred in para 4 above. 

6 In accordance with the requirements of Section 26 of Part | of Chapter Ill of the Act read with, the ICDR 

Regulations and the Guidance Note, we report that: 

(a) The Restated Statement of Assets and Liabilities of the Company, including as at December 31, 2025, 

March 31,2025,March 31, 2024, March 31, 2023 and March 31, 2022 examined by us, as set out in 

Annexure to this report, have been arrived at after making adjustments and 



(b) 

regrouping/reclassifications as in our opinion were appropriate and more fully described in 

Annexure V — Significant Accounting Policies and Notes on Restated Financial Information. 

The Restated Statement of Profit & Loss of the Company, including for the nine months period 

ending on December 31, 2025, and for the years ending on March 31, 2025 ,March 31, 2024, March 

31, 2023 and March 31, 2022 examined by us, as set out in Annexure to this report, have been 

arrived at after making adjustments and regrouping/reclassifications as in our opinion were 

appropriate and more fully described in Annexure V - Significant Accounting Policies and Notes on 

Restated Financial Information. 

The Restated Statement of Cash Flows of the Company, including for the nine months period ending 

on December 31, 2025, and for the years ending on March 31, 2025, March 31, 2024, March 31, 

2023 and March 31, 2022 examined by us, as set out in Annexure to this report, have been arrived 

at after making adjustments and regrouping/reclassifications as in our opinion were appropriate and 

more fully described in Annexure V - Significant Accounting Policies and Notes on Restated Financial 

Information. 

The Restated Statement of Changes in Equity of the Company, including for the nine months period 

ending on December 31, 2025, and for the years ending on March 31, 2025, March 31, 2024, March 

31, 2023 and March 31, 2022 examined by us, as set out in Annexure to this report, have been 

arrived at after making adjustments and regrouping/reclassifications as in our opinion were 

appropriate and more fully described in Annexure V — Significant Accounting Policies and Notes on 

Restated Financial Information. 

At the request of the company, we have also examined the following financial information ("Other Financial 

Information”) proposed to be included in the offer document prepared by the management and approved 

by the board of directors of the company and annexed to this report: 

(a) 

(b) 

Note 1.1 - Restated Statement of Cash and cash equivalents 

Note I.2 - Restated Statement of Investments 

Note .3 - Restated Statement of Loans 

Note 1.4 - -Restated Statement of Trade Receivable 

Note |5 - Restated Statement of Deferred tax assets 

Note 1.6 - Restated Statement of Property, plant and equipment 

Note L7 - Restated Statement of Other non-financial assets 

Note 1.8 - Restated Statement of Trade payables 

Note 1.9 - Restated Statement of Borrowings 

Note .10 - Restated Statement of Other financial liabilities 

Note 111 - Restated Statement of Other non-financial liabilities 

Note .12 - Restated Statement of Equity share capital 

Note .13 - Restated Statement of Other equity 

Note II.1 - Restated Statement of Revenue from operations 

Note I1.2 - Restated Statement of Finance cost 

Note I1.3 - Restated Statement of Impairment on financial instruments 

Note 1.4 - Restated Statement of Employee benefits expenses 

Note IL.5 - Restated Statement of Depreciation and amortisation expenses 

Note I1.6 - Restated Statement of Other expenses 

Note 11.9 - Restated Statement of Earnings per Share 

Annexure VI and Annexure VI.1 - Restated Statement of Accounting Ratios 



(v) Annexure VI - Restated Statement of Capitalisation 

(w) Annexure VIl - Restated Statement of Tax Shelters 

8 Based on our examination and according to the information and explanations given to us and based on the 

para 5 above, we report that the Restated Financial Information: 

(a) has been prepared after incorporating adjustments, if any, for the changes in accounting policies 

and regrouping/ reclassifications retrospectively in the financial years ended March 31, 2025, March 

31, 2024, 2023 and 2022 to reflect the same accounting treatment as per the accounting policies 

and grouping / classifications followed as at and for the nine months period ended December 31, 

2025; 
(b) there were no qualifications in Auditor’s Report on the Audited Financial Statements of the Company 

for the year ended March 31, 2025, March 31, 2024, 2023 and 2022 and for the nine months period 

ended December 31, 2025 which require any adjustments to the Restated Financial Information; 

and 

(c) have been prepared in accordance with the Act, SEBI [CDR Regulations and the Guidance Note. 

9 The Restated Financial Information do not reflect the effects of events that occurred subsequent to the 

respective dates of the reports on audited Financial Statements mentioned in para 4 above. 

10 This report should not in any way be construed as a reissuance or re-dating of any of the previous audit 

reports issued by us, nor should this report be construed as a new opinion on any of the financial statements 

referred to herein. 

11  We have no responsibility to update our report for events and circumstances occurring after the date of the 

report. 

12 Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed 

with Securities and Exchange Board of India, Stock Exchange and Registrar of Companies, Delhi and Haryana 

at New Delhi in connection with the proposed Right Issue. Our report should not be used, referred to, or 

distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept or 

assume any liability or any duty of care for any other purpose or to any other person to whom this report is 

shown or into whose hands it may come without our prior consent in writing. 

For Sudhir Agarwal & Associates 

Chartered Accountants 

Firm Regn. No. 509930C ML&‘SSOO 

< 
& i3 
& 

D 

Sudhir Kumar Aggarwal 

Partner 

Membership No. 088583 

UDIN: 26088SR3PEWBEF 4338 

DATE: 31.03.2026 

Place: New Delhi



Panafic Industrials Limited 
23, ll Floor, North West Avenue, Club Road, West Punjabl Bagh, New Delhi - 110026 
CIN: L45202D11985PLCO19746 

Annexure- | 
Restated Statement of Assets and Liabilities 

I Assets 

Einancial assets 

(a)  Cash and cash equivalents 
(b)  Investments 
(@ Loans 
(d)  Other financial assels 
Non- ial assets 

(a) Currenttaxassets (net) 
(b)  Deferred tax assets (ner) 
(d)  Property, plant and equipment and intangible 

assets 

- Preperty, plant an equipment 

(d)  Other non- financial assets 
Total Assets 

Il Liabilities and Equity 
Einancial | ities 

(2) Trade payables 
- Total oustanding dues of micro 

enterprises and small enterprises; and 

- Total outstanding dues of creditors other 

than micro  enterprises and  small 
enterprises 

(b)  Borrowings (other than debt securities) 
() Other financial iabilities 

{a) Current tax liabil 
(b) ~ Other non- financial liabilties 

(@) Share capital 
(b) Other equity 

Total Equity and Liabilities 

The above statements should be read with the Significant accounting policies and notes on Restated Financial Informations appearing in Annexure V. 

As per our report of even date attached 

For Sudhir Agarwal & Associates 
Charterefi\Accountants 
Firm Reg. V0. 509930C] 

wav 

Sudhir Kumar Aggarwal 
Partner B 
Membership No. 038583 Lred Ao 
UDIN: Q608583 PEMBEFG33] 

Date:  31.03.2026 
Place:  New Delhi 

Note No. 

19 
110 

111 

112 
113 

As at 31t December 

(Amount "Rs. Lakhs", unless otherwise stated) 

Asat31st March As at 31st March As at 31st March As at 31st March 
2025 2025 2024 2023 2022 

24.96 26.8 1167 12477 67.51 
- - - - 99.33 

1348.33 1325.86 959.45 84870 83066 
- - - 200 9.70 

- - - - 0.05 
1311 1334 13.63 13.79 13.93 

123 123 123 150 2.92 
49.302 4531 7.78 9.89 6.79 

1436.93 1412.54 993.76 1,001.05 1,030.89 

64.15 6213 255 4.02 068 

355 355 - 072 381 
- 4.60 7.20 

63 104 - 571 - 
0.46 0.46 0.14 014 - 

82125 82125 821.25 821.25 
189.77 172.66 169.82 164.61 

1436.93 1412.54 993.76 1,001.05 1,030.89 

i Suids Qe 
Sarita Gupta 

Managing Director 
DIN: 00113099 

Chief Financial Officer 
PAN: BKAPGS887L 

For and on behalf of the Board of Directors of 
Panafic Industrials Limited 

Renu 
Director 

DIN: 3572788 

L g ” Ty 
Dharmender Kumar 

Company Secretary 
PAN: AEGPK3526F



Panafic industrials Limited 
23,11 Floor, North West Avenue, Club Road, West Punjab Bagh, New Delhi - 110025 
CIN: L45202D11985PLC019746 

Annexure- | 
Restated Statement of Profit & Loss 

Note No. 

Revenus from opsrations 
I Inerest income . 

I Otherincame 2 
Il Total Income (I+11) 

¥ Exponses 
Fimance cost s 
Impairment of francial instruments 1 
Emloyee benafit expenses its 
Deprecition and amortzaton is 
Other expenses s 

Total expenses 
V. Proft before exceptional iters and extra- ordinary items and tax 

Vi xceptiona items and extra rdinary ftem 
VIl ProfitLoss) before Tox (v-v) 

Tox expenses: 
CurrentTax 
~Earlo YearTax 
- Deferred Tax 

Vil Totaltax expenses 
X Profi/{Loss) AfterTax (Vi) 

X Other Comprehensive Income 
tems that will not be reciassified to proft or loss: 

Change In Fair Value of Equity Instruments at FVOCH 
‘Gain on sale of ivesment 
‘Tax Impact on Above Item 

Items that will be reclassified to profitor loss: 
Other comprahensive income (net of tax) 

X1 Total Comprehensive Income (IX+X) 

Xl Earnings per Equity Share: s 
Number of Share 
(1) Basie (Rs.] 
(2] Diluted (Rs.) 

“EPS Not Annualsed 

“The above statements should be read with the Significant sccounti 

As per our report of evan data attached. 

i o Bl 
- 
UDiv: S608ESRZPEE, e o 
tee Aowoets 

(Amount "Rs. In Lakhs", unless otherwise stated) 

From 01042025 ForYearended  For Year ended For Year ended 31. For Year ended 31- 
1031422025 31032025 3103204 032023 032022 

7109 6586 6789 6939 7425 

- = - 236 1262 
7109 6586 6789 7175 21687 

- - 004 o8 078 
338 332 1.00 116 236 

1795 1508 1227 1756 1567 
< z 056 102 156 

271 1220 2885 272 .25 
4604 6171 6252 5455 67.82 
2505 a5 537 720 14905 

o z & - . 
2505 15 537 1720 149,05 

63 108 - 57 213 
o o E - - 

024 028 017 013 2301 
650 137 017 590 2510 

1851 283 520 1130 123,91 

L 2 E 2085 325 
- = c - 6529 
) ) = - 1070 

o - 5 a6 5780 

1851 253 5.20 3335 18175 

000 000 001 001 015 
000 000 001 oo1 015 

EARR AP 

% policies and notes on Restated FinancialInformations appearisg In Annexure IV, 

For and on behalf of the Board of Directors of 
Panaficindustrials Umited 

- Waresng D Diesr it o s 
< ; = 

fa Dt 
i e — 

Chief Financial Offcer 
PAN: BKAPGSB7L 

Company Secretary 
PAN: AEGPKIS26F



Panafic Industrials Limited 
23, 11 Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026 
CIN: 145202D11985PLCO19746 

Annexure- il 
Restated Statement of Cash Flows 

From 01-04-2025 to 

(Amount "Rs. in Lakhs", unless otherwise stated) 

ForYearended  ForYearended  For Year ended For Year ended 31- 
31-12-2025 31-03-2025 31-03-2023 31-03-2023 03-2022 

A. Cash Flow from Operating Activities 

profit Before Tax 2505 a5 537 1720 149,05 
Adjustment For: 

Depreciation & Amortization - - 0.66 102 156 
Impairment of financial instruments 338 334 11.00 1116 2956 
Interest and other financial costs - ~ 0.04 0.09 0.77 
Excess provision written back - - - -142.62 

Operating profit before working capital changes 2843 7.49 17.07 3833 
Adjustments For: 

(Increase)/Decrease in investments - - L) -30.80 
(Increase)/Decrease in loans -28.30 -369.73 922.55 
(Increase)/ Decrease in other financial assets - 9 -9.70 
(Increase)/ Decrease in other non-financial assets -3.99 -37.53 -6.59 
Increase/(decrease) in trade payable 202 59.58 8.65 
Increase/(decrease) in other financial liabilities = ” 6.87 
Increase/(decrease) in non- financial liabilities = 032 - - 

Cash Generated from operations -1.84 -338.87 -106.63 912,01 
Direct tax adjustments - - 572 - -4.61 
Net Cash Flow from Operating Activities (A) .84 -339.87 -112.35 60.45 916.62 

8.Cash Flow From Investing Activities 
(Purchase)/ of PPE and Intangible assets = L3 L] = = 
Net Cash flow from Investing Activities = c - - = 

€.Cash flow from Financing Activities 
Proceeds (Repayment) of borrowings - 355.00 -0.72 -3.09 -915.75 

Interest and other financial cost 0 [} -0.04 -0.09 077 

Net cash generated from/(used in) financing activities = 355.00 -0.76 -3.18 -916.52 

D. Increase/(decrease) in cash and cash equivalent (A+8+C) -1.84 1513 -113.11 57.27 0.09 
Add: Cash & Cash Equivalent at the beginning of the year 26.80 1167 12477 67.51 67.42 

E. Cash & Cash Equivalent at the end of the year 24.96 26.80 11.67 124.77 67.51 

‘Comoonents of Cash & Cash Equivalents 
Cash on hand 1836 17.81 4.87 352 15.04 

Balances with banks 6.6 8.99 5.80 121.25 4807 

Total cash & cash equivalents (Note 1.1) 24.95 26.80 11.67 124.77 67.51 

‘The above statements should be read with the Significant accounting policies and notes on Restated Financial Informations appearing in Annexure IV, 

As per our report of even date attached 

Sudhir Kumar Aggarwal 

Partner 
Membership No. 088583 

UDIN: 26088SR3 PEW BEF 
Date: 31.03.2026 . 
Place: New Delhi 

For and on behalf of the Board of Directors of 
Panafic Industrials Limited 

QV\/"‘)“\ ?“W{"‘ @g‘ 
Sarita Gupta. Renu 

Managing Director Director 
DIN: 00113099 DIN: 3572788 

< - 

O 
Aarushi Gupta 

Chief Financial Officer 
PAN: BKAPGSS87L 

Oharmender Kumar 
Company Secretary 
PAN: AEGPK3526F



Panafic Industrials Limited 
23, 1l Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026 
CIN: L452020L1985PLC019746 

Annexure- IV 
Restated Statement of Changes in Equity 

A. Equity Share Capital 
Balance at the beginning of the year 
Changes in equity share capital during the year 
Balance at the end of the year 

B. Other Equity 

Balance as at 1st April 2021 

Changes in accounting policy or prior period errors 
Restated balance as at 1st April 2021 

Profit/ (loss) for the year 
Other comprehensive income 
Transfer from/ to retained earnings 
Balance as at 31st March 2022 
Balance as at 1st April 2022 
Changes In accounting policy or prior period errors 
Restated balance as at 1t April 2022 
erofit/ (loss) for the year 
Other comprehensive income 
“Transfer fromy to retained earnings 
Balance as at 31st March 2023 

Balance as at 1st April 2023 

Changes in accounting policy or prior period errors 
Restated balance as at 1t April 2023 
Profit/ (loss) for the year 
Other comprehensive income 
Transfer from)/ to retained earnings 
Balance as at 31st March 2024 

Balance as at 1st April 2024 
Changes in accounting policy or prior period errors 

Restated balance as at 1st April 2024 

Profit/ (loss) for the period 
Other comprehensive income 
Appropriation from/ to retained earnings 

Balance as at 31st March 2025 

Balance as at st April 2025 
Changes in accounting policy or prior period errors 
Restated balance as at 1t April 2025 
Profit/ ((oss) for the period 
Other comprehensive income 
Appropriation from/ to retained earnings 
Balance as at 31 December 2025 

(Amount "Rs. in Lakhs", unless othe stated) 

From 01-04-2025 to ForYearended  ForYearended ForYearended For Year ended 
31-122025 31-03-2025 31-03-2024 31-03-2023 31-03-2022 

82125 821.25 82125 82125 821.25 
0 0 - - - 
0 0 - = . 

821.25 821.25 821.25 821.25 821.25 

Reserve fund u/s 45 General Reserve  Reluined Earnings  Items of Other  Iotal Other 
IC of the RBI Act, Comprehensive Equity 

1934 Income 
2859 1239 - - 1620 

2859 -12.39 - - 16.20 
- = 12391 - 12351 
- - = 57.84 57.84 

24.78 99.13 12391 - - 
5337 86.74 - 57.84 197.95 
5337 86.74 E 5784 197.95 

5337 86.74 - 57.84 197.95 
- - 1131 - 1131 
- - - -44.65 44,65 
267 8.00 252 -1319 - 

56.04 94.74 13.83 - 
56,04 94.74 1383 B 

56.04 94.74 13.83 - 164.61 
- - 520 - 5.20 

054 161 215 - e 
56.58° 96.35 16.88 - 169.81 
5658 96.35 1688 B 169.81 

56.58 9635 16.88 - 169.81 
- - 283 - 283 

0.70 213 -2.83 - - 
57.28 98.48 16.88 - 172.64 
57.28 98.48 1688 - 17264 

57.28 98.48 1688 - 17264 
- - 1851 - 18.51 

4.60 13.88 -18.48 - - 
61.88 11236 15.51 - 189.75 

The above statements should be read with the Significant accounting policies and notes on Restated Financial Informations appearing in Annexure IV, 
For and on behalf of the Board of Directors of As per our report of even date attached 

For Sudhif Agarwal & Associates 

Sudhir Kumar Aggarwal 
Partner 
Membership No. 088583 
UDIN: 26038583 PER) 
Date: 31032026 
Place: New Delhi 

Seenida Sulthe @ 

Chief Financial Officer 
PAN; BKAPGSBE7L 

Sarita Gupta 
Managing Director 

DIN: 00113095 

Jos 
Aarushi Gupta 

Panafic Industrials Limited 

Renu 
Director 

DIN: 3572788 

~ 

e 
Dharmender Kumar 
Company Secretary. 
PAN: AEGPK3525F



Panafic Industrials Li ited 
23, 1I Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026 
CIN: L45202DL1985PLC019746 

Annexure V- Significant Accounting Policies and Notes on Restated Financial Information 

1 CORPORATE INFORMATION 
Panafic Industrials Limited (CIN: L45202011985PLC015746) was incorporated on O1st January 1985 and has its Registered Office at 23, I Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi - 110026. The company is engaged in the business of making loans or advances mainly to private industrial enterprises in India and dealing in sale purchase of the Securities 

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES 
Basis of Preparation: 

b. 

Statement of compliance 
The Restated Financial Information of the Company comprises of the Restated Statement of Assets and Liabilities as at Decernber 91 2025, March 31,2025, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated Statement of Profit & Loss, the Restated Statement of Cash Flows and Restated Statement of Changes in Equity for the nine months period ending on December 31, 2025, and for the years ending on March 31, 2025, March 31, 2024, March 31, 2023 and March 31, 2022 the Statement of Basis of Preparation and Significant Accounting Policies and notes to the Restated Financial Information (hereinafter collectively referred to as Restated 
Financial Information’). 
The Restated Financial Information has been approved by the Board of Directors in their meeting held on 31 March 2026, 

The Restated Financial Information has been prepared for inclusion in the Red Herring Prospectus and the Prospectus to be filed by the Company with the Securities and Exchange Board of India (‘SEBI') and Registrar of Companies ('ROC'), Delhi at New Delh in connection with proposed initial public offering of its equity shares, in accordance with the requirements of: - 

- Section 26 of Part | of Chapter Il of the Companies Act, 2013, as amended (the “Act") 
- Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018, as amended ("SE8] ICDR Regulations); and 
- The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI"), as amended from time to time (the “Guidance Note”). 

The Restated Financial Information have been compiled from the audited interim financial statements of the Company as at and for the nine months period ended December 31, 2025 2nd audited financial statements of the Company as at and for the year ended March 31, 2025, March 31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance with the Accounting Standards notified under the section 133 of the Act and other accounting principles generally accepted in India (hereinafter collectively referred to as 
*Audited Financial Statements). 
The Restated Financial Information have been compiled by the management from the audited financial statements and: - 

- there were no audit qualification in these audited financial statements; 
there were no changes in accounting policies during the respective years of these audited financial statements; 

- there were no material adjustments for the previous years In arriving at profit/ losses of the respective years except those mentioned in Note 3(A) of Annexure V of the Restated Financial Information; and 
~ appropriate rearrangement/ regrouping(s) have been made in the Restated Financial Information of zssets and liabilities, 

statement of profit and loss, statement of cash flow and statement of changes in equity wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows, in order to bring them in line with the accounting 
policies and classification as per audited interim financial statements as at and for the nine months period ended December 31, 
2025 2nd audited financial statements of the Company as at and for the year ended March 31, 2025, March 31, 2024 prepared 
in accordance with Schedule Iil of the Companies Act, 2013, requirement of Inc AS- 8 and ather accounting principles and the 
requirements of the SEBI ICDR Regulations. 

Functional and presentation currency 
These financial statements are presented in Indian Rupees, which is the company's functional currency. All amounts have been 
rounded to nearest lakh, unless otherwise stated.
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Annexure V- Significant Accounting Policies and Notes on Restated 

. Significant Accounting Polici 

ancial Information 

Basis of measurement 

The financial statements have been prepared in accordance with Indian Accounting Standards (ind AS) as per the Companies (Indian 
Accounting Standards) Rules, 2015 as amended from time to time and notified under section 133 of the Companies Act, 2013 (the Act) 
along with other relevant provisions of the Act. The financial statements have been prepared on a going concern basis. The Company 
uses accrual basis of accounting except in case of significant uncertainties. 

The financial statements have been prepared in historical cost basis except for certain financial instruments which are measured at fair 
value or amortised cost at the end which is generally based on the fair value of consideration given in exchange for goods and services. 
All assets and liabilities have heen classified as current and non-current as per the Company’s normal operating cycle. Based on the. 
nature of services rendered to customers and time elapsed between deployment of resources and the realisation in cashand cash 
equivalents of the consideration for such services rendered, the Company has considered an operating cycle of 12 months. 

Use of estimates 

The preparation of financial statements requires the management of the company ta make estimates and assumptions that affect the 
reported amounts of assets and liabllities on the date of financial statements, disclosure of contingent liabilities as at the date of the 
Ind AS financial statements, and the reported amounts of income and expenses during the reported period. Estimates and underlying 
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates 
are revised. 

Revenue recognition 
Interest income is recognised by using Effective Interest Rate (EIR) on all financial assets subsequently measured at amortised cost or 
fair value through other comprehensive income (?VOCI). EIR is calculated by considering all costs and incomes attributable to 
acquisition of a financial asset or assumption of a financial liability and it represents a rate that exactly discounts estimated future cash 
payments/receipts through the expected life of the financial asset/financial liabillty to the gross carrying amount of 2 financial asset or 
to the amortised cost of a financial liability. Delayed payment interest (penal interest) levied on customers for delay in repayments/non 
payment of contractual cashflows is recognised on realisation. Interest on financial assets subsequently measured at fair value through 
profit or loss (FVTPL) is recognised at the contractual rate of interest. 

Dividend Income on equity shares is recognised when the Company’s right to receive the payment is established, which s generally 
when shareholders approve the dividend. 
Gains / losses on dealing in securities are recognized on a trade date basis. 
Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value through other comprehensive 
income (FYOCI), as applicable. The Company recognises gains/losses on fair value change of financial assets measured as FVTPL and 
realised gains/losses on derecognition of financial asset measured at FVTPL and FVOCI 

Incomes are recognised net of applicable taxes, if any 
Cash and cash equivalents 
Cash and cash equivalents include cash on hand, other short term, highly liquid investments with original maturities of three months or 

less that are readily convertible to known amounts of cash 2nd which are subject to an insignificant risk of changes in value. 

Financial instruments 

A financial Instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. All the financial instruments are recognised on the date when the Company becomes party to the 
contractual provisions of the financial instruments. For tradable securities, the Company recognizes the financial instruments on 
settlement date. 

(i) Initial measureme 
The Company recognizes all the financial assets and liabilities at its fair value on initial recognition; In the case of financial assets are 
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition or issue of the financial asset 
are added to the fair value on initial recognition. The financial assets are accounted on a trade cate basis. 
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Annexure V- Significant Accounting Policies and Notes on Restated Financial Information 

(i) Subsequent measurement: 
For subsequent measurement, financial assets are categorised into: 
Amortised cost: The Company classifies the financial assets at amortised cost f the contractual cash flows represent solely payments of 
principal and Interest on the principal amount outstanding and the assets are held under a business model to collect contractual cash 
flows. The gains and losses resuiting from fluctuations in fair value are not recognised for financial assets classified in amortised cost 
measurement category. 

Fair value through other comprehensive income (FVOCI): The Company classifies the financial assets as FVOCI if the contractual cash 
flows represent solely payments of principal and interest on the principal amount outstanding and the Company’s business model s 
achievad by both collecting contractual cash flow and sclling financial assets. In case of debt instruments measured al FVOCI, changes 
In fair value are recognised in other comprehensive income. The Impairment gains or losses, foreign exchange geins or losses and 
interest calculated using the effective interest method is recognised in profit or loss. On de-recognition, the cumulative gain or loss 
previously recognised in other comprehensive income is re-classified from equity to profit or loss 2 a reclassification adjustment. In 
case of equity instruments irrevocably designated at FVOCI, gains/ losses including relating to foreign exchange, are recognised 
through other comprehensive Income, Further, cumulative gains or losses previously recognised in other comprehensive income 
remain permanently in equity and are not subsequently transferred to profit or loss on derecogniion. 

Fair value through profit o loss (FVTPL): The financial assets are classified as FVTPL if these do nat meet the criteria for classifying at 
amortised cost or FVOCI. Further, In certain cases to eliminate or significantly reduce a measurement o recognition inconsistency 
(zccounting mismatch), the Company irrevocably designates certain financial instruments at FYTPL at initial recognition. In case of 
finandial assets measured at FVTPL, changes in fair value are recognised in profit or loss. Profit or loss on sale of investments is 
determined on the basis of first-in-first-out (FIFO) basis. 

Fair value is the price that would be received to sell an asset or paid to transfer a liablility in an orderly transaction between market 
participants at the measurement date. The fair value measurement Is based on the presumption that the transaction to sell the asset 
or transfer the liability takes place either in the principal market; for the asset o liability or in the absence of a principal market;in the 
most advantageous market for the asset or liabilty. 
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability s measured 
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in 
their economic best interest. A fair value measurement of a non-financial asset takes into account a market participant’s ability to 
generate economic benefits by using the asset in its highest and best use or by selling it to another market participant that would use 
the asset in its highest and best use. In order to show how fair values have been derived, financial instruments are classified based on a 
hierarchy of valuation techniques, as summarised below: 

Level 1: quoted prices (unadjusted) in active market for identical assets o liabilities. 
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (e.g. as prices) or 
indirectly (e.g. derived from the prices). 

Level 3: Inputs for the current assets or liabllities that are not based on observable market data (uncbservable inputs). 

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payzbles the carrying 
amount approximates the fair value due to short maturity of these instruments. 
(iil) Impairment of financial assets: 
The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets and unbilled revenue which 
are not fair valued through profit or loss. Loss allowance for trade receivables and unbilled revenues with significant financing 
component is measured at an amount equal to 12-month ECL. For all other financial assets, expected credit losses are measured at an 
amount equal to the lifetime 12-month ECL, unless there has been a significant increase in credit risk from Initial recognition in which 
case those are measured at lifetime ECL. 

The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and estimated 
future economic conditions. The Company considers current and anticipated future economic conditions relating to industries the 
Company deals with and the countries where it operates. 
The amount of expected credit losses {or reversal) that is required to adjust the loss allowance at the reporting date to the amount 
that s required to be recorded is recognized as an impairment gain or loss in condensed consolidated statement of comprehensive 
income.
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Annexure V- Significant Accounting Policies and Notes on Restated Financial Information 

Tax expenses 
Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to the tax 
authorities, using the applicable tax rates. Deferred income tax reflect the current period timing differences between taxable 
income and accounting income for the period and reversal of timing differences of earlier years/period. Deferred tax assets are 
recognized only to the extent that there Is a reasonable certalnty that sufficient future income will be available except that deferred 
tax assets, in case there are unabsorbed depreciation or losses, are recognized if there is virtual certainty that sufficient future taxable 
income will be available to realize the same. 

Praperty, plant and equipment (PPE) 
Property, plant and equipment are carried at historical cost of acquisition less accumulated depreciation and Impairment losses, 
consistent with the criteria specified in Ind AS 16 ‘Property, Plant and Equipment’. 
Depreciation and amortization 
Depreciation on Property, Plant & Equipment is proviced to the extent of depreciable amount on the Written Down Value Method 
(WDV). Depreciation is provided based on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013, 

Depreciation on addition to assets and assets sold during the year is being provided for on a pro rata basis with reference to the month 
in which such asset is added or sold as the case may be. ¢) The residual values, useful Iives and methods of depreciation of property, 
plant and equipment are reviewed at each financial year end and adjusted prospectively, If appropriate. 

Impairment of Assets 

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to 
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount of the 
asset Is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net selling price and 
value in use. 

In assessing value in use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are 
discounted to their present value using a pre-tax discount rate that reflects the current market assessments of time value of money 
and the risks specific to the asset. 
Reversal of impairment loss is recognized as income in the statement of profit & loss. 

Provisions and Contingent Liabilities 
The Company creates a provision when there Is present obligation as a result of a past event that probably requires an outflow of 
resources and a reliable estimate can be made of the amount of the obligation. 
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will 
not, require an outflow of resources. The Company also discloses present obligations for which a reliable estimate cannot be made. 
When there is 3 possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no 
provision or disclosure is made.



PanaficIndustrals Limited 
23, Floor Nerth Wast Avenue, Club Road, West Punjabi Bagh, New Delh - 110026 
CIN: 145202D 1 1685PLCO19748 

Annexure V- Significant Accounting Policies and Notes on Restated Financial Information (Cont..) 

B 

'NOTES ON RESTATED FINANGIAL INFORMATION 

‘Adjustment made in the Restated Firancial Information 
Approprinte adjustments have been made in the restatad financial information, wherever reqired, by a reclasification of the corasponding items of income, expenses, assats, lisbilties and cash flows In order to bring them in ine with th groupings as per the audited financial statements of the Company, prapared In accordance w/th Schedule Il and the requirements of the Securltias and Exchange Bosrd of India {1ssue of Capltal & Disclostire Requirements) Regulations, 2018 (as amended). 

(Amount " . in Lakhs", unless otherwise stated) 

diustments that are having impact o ts 2 * funds: 
Following acjustments were made I the restated financialinformation that have any impact on net profitsor sharehelcers'funds for the respective years as per audied firanclal statements o the Company. 

Particutars " [sistDecember2025 | 3istwiarch2025 | 3ist March 2024 | 315 March 2023 | 3istwiarha0n 
215 et i Al Tan s per sudied el scvemencs F 783 057 o1 

Add/ (less): Changes in Accounting Estimates (Note 1) - . 3.05 063 - NetProfic Ater Tax s er estate fiancal nformation 51 23 s20 130 mo 

[Fartcars sistDecember 2025 | Sisttarch 2035 | Sistvanch 2026 | Sisinmarenzons | Samarnaos ] TotalEquny o persudied FranGal satements Lot 2 sesor w523 101930 
Add/ {less): Changes in Accounting Estimates (Note 1) - - 305 0.63 - Total Equty 2 e restted finsncal nformation 101102 s ss07 sesa6 o150 

Netel  During the year ended on 31st March 2024, the Company had made changes i the accounting estimates related to year endad 31st March 2023 and transferred it into retained earnings. Para 37 of Ind A58 on *Accounting Policies, Changes in Accounting Estimates and Errors" states that any change in an accounting estimate that gives rse to changes in assets and lbilties, r relates to an iem of equity, it shall be recognised by adjusting the carrying amount of the related asset, libility or equity tem In the period of the change. Accardingly the figures have heen restated and disclose in terms of Ind AS 8 on read with SEBI ICDR Regulations. 

5. Adiustmentsthat ae not haing impact rofitan ders' funds; - 

[Portiars TSiebecember02s [istMarch 0%  [STstareh 2000 [STstarenasss [oistmaanaost ) Trade Receables s per audited financial statements = = 5 20 a0 
Al (o) Baances reclus i fo Other financlal assots - : - 2m 70 

Trade Recelvables s pr restated financial information e : - - E 
() Other Non Financial Libilties as per audited financil - - 05 6t . statements 

Add) loss):Bances recassfed to Cument tax Lisbities . . 06 556 - 

A ess:Changes in Accounting stimates < 8 - 063 
Other Non Finandial Liabilities as per restated financial - - 0.14 0.14 = information 

Contingent lisbilies ot provided for (Amount "R, inLakhs”, unless otherwise sated) 
Fartioars st December 2025 | Sustareh 2025 | kst March 2024 | 3istWiarch 2073 | Sistrareh 077 Contingent Taiitis nrespect of 

I o] Nore] None] None] None 
[Commitments (to the extent not provided for] - 
‘Guarantee issued to other companies 
Counter Guarantee given by barkers 

[Total B F 5 B 

Segment Reporting 

‘The Company i catrying on the business of non- banking financial institution and Is operating undera single operating segmant in terms of allocation ofresources, market risk and reward, etc. Herce, in sbsence of any 
reportable segment, segment Information is not applicable,
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Annexure V- Sgnificant Accounting Policies and Notes on Restated Financlal Information Cont...f) 

D, Related Party Disclosures in accordance with Accounting Standard (AS)-18 
a s & relatonships, where control exi 

[Nature of Relationship Narme of Related Parties I 
Nature of Relationship 0~ 315t December 2025 [ 31stMarch2025 | 31stMarch2024 | 31siMarch2023 |  3istMarch2022 T [Key Management Personnel Vs, Sarfta Gupta |V, Sariia Gupta | M. Sarta Gupta |V, Sarta Gupra | i, Sarita Gupta 

(Director) (Diroctor) (Director &.C0) __|(piectar & cro) (Direcor & cro) 
Ms. Renu (Director) | Ms. Renu Ms. Renu (Director)  [Ms. Renu {Director) Ms. Renu (Director} 

{Directar) 

e Aarushi M Asnshi | — Vi Sarfeod Kumar | Mir. Sanjeoy Kumar 
|Supta(cro) Supta(cro) (Director) Director) 
= — = = Mir. Ankur Sharma 

(Director] 2__[Relatives of Key Management Personnel = = == =5 = 
3| Enterprises where Signiflcans Influence existby | — — [Weekiine Investment 

Key Management Personnel or ther Relatives an3 Trading Company 
Limited 

3Tt Mare 2022 
Ms. Sarita Gupta 

| None | None. I None | None | None. 
Ms. Renu 

| None I None. I None [ Nene [ None 
M. Sanjeey Kumar 

| None. | Nene. [ None I None T None. 
[Mir. Ankur Sharma 

| None. [ None [ None [ Nene T None 
[Weekdine Investment and Trading Company Limited 

| None [ Nene | None [ None I None 
M. Aarushi Gupta 

i None [ Nona | None I None [ None 

¢ Related Parties Balances 

|55 March 20231 || 315t Miarch 2022 
[Ms. Sarita Gupta 

[ None | None [ None I None | None. 
Vi Renu 

| None | None | None | None T None. 
[Mir. Sanjeev Kumar 

[ None | None [ None [ None [ None 
M. Ankur Sharma 

I None | None. [ None [ None T None 
[Weekling Investment and Trading Company Limited 

[ None | None | None [ None | None 
[Ms. Aarushl Gupta 

[ None [ None I None I None T None 

i ot P Bl ot MG 
{Amount "Rs. in Lakhs", unless otherwise stated) s PP ) S o P Py W T gl gt 5 z : T y ; : - ; F vl f e ot - : : : ; 

Break-up of payments due to statutory auditors: - 
(Amount "Rs, In Lakhs", unless otherwise stated) 

(P 5 e s SR s s 202 | s simwaeaocss 
I respos of Sty e 5 o o0 oxc o 
ForTuaton atan 5 J o0 - z 
o Ot erifcatonon : 3 o5 o : 

frow : o 057 o o 
1= The company does ot have any Benami property, where any proceoding has been fnitated or pending agalnst the commpany far holding any Benarmi property. 

3. The company does not have any charges or satisfaction which is vt to be registerad with ROC beyond the atusory period. 

‘There are no transaction with the companies whose name struck off inder sction 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956 during the perlod covered under these restated financial 
Information.
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Annexure V- Significant Accounting Policies and Notes on Restated FinanclalInformatlon (Cont..c] 

L. The Company has not been declared wilful defauiter by any bank or financial insttution o government or any governmen authortty. 

M. . No funds have been advanced or leaned or Invested (sither from borrawed funds or share premium or any other sources or kind of funds) by the Campany to o in any other person or entiy, Including foraign entiry 
(intarmodiaries") with the unde-standing, whether recorded in writing or otherwise, that the Intermediary shall lond or Invest in party identifid by or an behalf of the Company (*Ultimate Beneficiaries"). 

Moreover, the Company ha not racelved any fund from any pary (*Funding Party") with the understanding that the Company shall whethar, dirsetly or Indirectly lend or Invest In other persans ar entity dantifiod by 
‘oron behalf of the Company (“Ultimate Beneficiaries*) or provids any guarantee, security or the ke on behslF of the Ultimate Seneficiaries. 

.. The company did e have any long term contracts including darivativa contracts for which there were any material foreseeable losses. 

©. The Company has ot any such transaction which Is not recorded in the books of accounts that has been surrendsrad or disclosed as income daring tha year in the tax assessments under the Income Tax Act, 1961 {such a5, search or survey or any orher relevant provisions of the Income 12 Act, 1961) 

P The Company has not any such transaction which fs not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 
{such s, search or survey o any other relevant provisions of the Incorms Tax Act, 1961, 

Q. There has bsen no changes In the accounting policies during the period covered under the restated financial information. 

R. Thare has boen no qualifcations in the independent auditor's report during the pericd covered undar the restated financlal information. 

For Sudhir Agarwal & Assoclated Forand on benalf o the Boar of Directors of 
Panafic ndustrials Umited 

Sonil @ 
Sarita Gupta Renu 

Sudhie Kumar Aggarwal Managing Director Direcor 
Parner OIN: 00113099 o 3572788 Merbarsip No, 088583 it o, : 
Date: S1032026 DA 
piace: Newbehi 

Rarushi st oharmender kumar 
et FnaetalOffcer Company Secrstary 

PAN: BKAPGS887. PAN: AEGPI35267



Note-1.1 
Restated Statement of Cash and Cash Equivalents 

(Amount "Rs. in Lakhs", unfess otherwise stated) 

‘Asat3LstDecember | As at 315t March 2025 | As ot 315t March 2024 | As at 315t March 2023] As st 315tMiarch Particulars : ) ¢ s 2025 { 1 2022 Cash & Cash Equivalents 
Balance with banks 660 899 6.80 12125 4807 Cash on hand 18.36 1781 487 35 19.44 Total 24.96 26,80 1167 12477 67.51 

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement of Cash Flows| and Restated Statement of Changes In Equity, Significant accounting policies and notes on Restated Financial Informations appearing In Annexure |, I, I, IV and ¥ respectively. 



Note 1.2 
Restated Statement of Investments 

(Amount "Rs. in Lakhs", unless otherwise stated) 

: i As at 31, Asat3ist 

KR 0: i | | March 2022 

Investment in Equity Instruments 

Quoted: at Fair Value Through Other Comprehensive Income - - - - 99.33 

Total - - - - 99.33 

Note: The above statements should be read with Lhe Restated Statement of Assets and Liabilities, Kestated Statement of Profit and Loss, Restated Statement of Cash 
Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure 1, Il Il IV and V/ 
respectively. 



Note-1.3 

Restated Statement of Loans 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars ; v * Asat3ist | Asat3istMarch | Asat3ist Asat3lst | Asat3ist 
December 2025 2025 March 2024 | March 2023 | March 2022 

Unsecured and considered good ; 
A Loan Repayable on Demand 13517 132919 959.45 850.73 832.74 
Less: Impairment Loss Allowance -3.37] 3323 i -2.03 -2.08 
Total (A) 1348.33 1325.86 959.45 848.70 830.66 
B. Out of above 

Secured 0 - S 5 - 
Unsecured 13517 132919 959.45 850.73 83274 

| ess: Impairment Loss Allowance 3.37 -3.33] o -2.03 -2.08 
Total (B) 134833 1325.86 959.45 848.70 830.66 
C. Out of above 

(i) Loans in India 
To Public Sector 0 - - - - 
To Others 13517 1329.19) 959.45 850.73 83274 
Less: Impairment Loss Allowance 337 333 - -2.03 -208 

ii) Loans Outside India 
To Public Sector 0| - - - - 
To Others 5] = - = = 
Less: Impairment Loss Allowance 0 - - - - 

Total (C) 134833 1325.86 959.45 848.70 830,66 
D. Summary of loans by stage of distribution 

(i) Standard Assets 13517] 1329.19 959.45 850.73 832.74 
Less: Impairment Loss Allowance 337 333 - -2.03 -2.08 

(ii) Sub- standard Assets - - z : 
Less: Impairment Loss Allowance 2 - B B , 

(iili) Doubtful Assets - % s - : 
Less: Impairment Loss Allowance 5 = = : 5 

(iv) Loss Assets = = B 5 3 
Less: Impairment Loss Allowance 2 E 5 a . 

Total (D) 134833 1325.86 959.45 848.70 830.66 

Total 1348.33 1325.86) 959.45 848.70 830.66 

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated| 
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations| 
appearing in Annexure I, I, Il, IV and V respectively. 



Note .4 

Restated Statement of Other Financial Assets 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars. 

4 2025 

As at 315t December Asat 315t March 
2025 

As at 31t March 
2024 

As at 31st March 

2023 

As at 31st March 

2022 
Unsecured and Considered Good 

Amount recoverable 2.00 9.70 
Total 2.00 9.70 
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated 
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations 
appearing in Annexure 1, 1, Ill, IV and V respectively. 



Note-1.5 
Restated Statement of Deferred Tax (Assets)/ Liabilities 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars , ~ December 2025 [ Asat 315t March 2025 | As at 31t March 2024 As at31st March || As at 31st March 
MR ! t 2023 2022 

Deferred Tax Assets 
Relsted 0 Property, Plant & 1335] 1363 1363 1379 - 
Equipment 
Related to fair value of investments ] E = - 1632 

On impairment loss_allowance on| p - 5 B 5 
assets 
ITotal (a) 13.35) 13.63 13.63 13.79 16.32. 
Deferred Tax Liabilities 

Reloled 1o Properly, Plant & 7 Z 3 3 IS 
Equipment 
Related to fair value of investments. - *® » & - 

On  impairment loss allowance on| E - - - 0.52 

assets 
[Total (b) L Z = - 2.39 

Deferred tox_charged/ (credited) i) 024 0.29) 017 013 2301 
statement of Profit & Loss 
Deferred tax_charged/ (credited) in| E 3 = B 1069 
Other Comprehensive Income 
Deferred Tax (Assets)/Liabilities (net) 1311 1334 (13.63) (13.79) (133 

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement of Cash 
Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure 1, I, Il IV and v 
respectively. 
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Note 1.7 
Restated Statement of Other Non- Financial Assets. 

(Amount “Rs. in Lakhs", unless otherwise stated) 

Particulars 3 i | |Asat 31st December [iAs at 31st March 2025[  Asat 31stMarch | Asat31st March | As at 31st March 
2 : 2024 2023 2022 

Unsecured and Considered Good 
MAT Credit - - - 2.52 252 
Other advances 49302 4531 778 7.37 4.27 
Total 49.302 4531 7.78 9.89 6.79 
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated| 
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations 
[2ppearing in Annexure |, II, Ill, IV and V respectively. 



Note-8 
Restated Statament of Trade Paysbles 

(Amount *Rs. n Lokhs", unless otherwise stated) 

[Farticuiars ASRESIE March 20751 | A at31st March | AvSUSTaeMarch || AZat3IMareh 
2028 2028 2022 

[Trade Payable due to: 
Micto and small enterprises o [ £ = = 
Other than Wicro and small sierprices o5 @5 255 202 08 

[Total [sa1s 6213 255 a02 0.68 

[Particuars Gutstanding from U6 416 O pAymEnt AS ¥ J15t DECEmber 2025 
T than 1 Vear 12 Years 23¥errs | Morethan3 vears Total 

[0_Jwswe 5 1 5 
1) others s S E 30 
5] [ Dsputed duos - sz = 3 1 5 
() [Disputed duss - otrers E 5 3 = 

[rotal 3 5 XD 

Particulare ‘Gutstanding from due date of payment AS 3t 315t Miaieh 2025 
Tessthan 1 Year T2vears 23¥eors | Mors than 3 Years ol 

@_vsmE 5 5 E g 
Others 6213 - - 750} 
D1sputed dves  VSIE = 5 3 
Disputed dues - others > 3 g 5 5 

Total 7T} - 3 = 75} 

Forticuars ‘Guttanding from die date ot payment Az s 3L5T Mavch 2020 
Less than 1 vear 12vears 3Vears | More than3 Years Toal 

0 wswe = = = 5 
() [otners 255 E 255 
() [Disputed dues - MstaE - B 
() [pisputed dues :others : = 5 

[Total 255 - - 255 ] 

[Particanrs CUESEanAInE ftom due date of payment As at315t MErch 2023 
Toss than 1 Yaar 12ve0rs 23vears | Morethan3Years Towl 

) Jwsme = 5 3 g f 
i) Jothers ) - - B 202 
i} |Disputed dues : MSVIE 2 B . - 3 

(v} [Disputed dues - others B E = - S 
[Totsl YT} 5 1 5 20 

Paricainn Ousstanding from due 5t Of payment As st 15t Warch 2027 
s than 1vear T2vears 23Years | More than3 Years ol 

) [uswe = : - - 7 
() {Others & 5 - - 068 
(i) [Dlsputod dues: MSME z z , 3 
() pisputed duss : others 5 z 8 g 

[Tora! Ty x 5 ven 

e following etall elating to Mico, Small and Mecum Enterprises shall be disciosed n the note 

Fardeuiars Aat3nt [ A atSLUMarch 2025 | AsalSBtvaith | ASavsBMarh | Aataistraren 
Decamber 2025 2020 2023 022 

) [LUnpaid smountto any suppior 3 
2 Principal amaunt = Z 3 
o) Interest thereon = : . & 

[ nterest pad as per Sec 16 of MSMED Ack, 2006 during the year : = e S 

(1) | Iterest due and payable for the delayed paymenss made during Z = E 5 
the year 

(9] Iterest sccrued and rematning unpaid E - = 

[0 [Further nterest dus and payabls, which are diallowed 35 - = 
|deductible expensa under Sec 23 of MSMED Adt, 2006 

Note 1.Tne Company does not have any trace payable to promoters/ group companies/ subsidaries/ mateal associate companissrelated partes 3 per Accounting Standard-38, 

Note: The above statements should be read with the Restated Statement of Assets and Liabiitles, Restated Statement of Proft and Loss, Restated Statement of Cash Flows and 
estated Statement of Changes in Equiy, Significant accaunting polcies and notes on Restated Fnanclal Informations appearing In Annoxare 1,1, I,V andV respectvely.



Note -9 
Restated Statement of Borrowings (other than debt securitis) 

(Amount "Rs. In Lakhs", unless otherwise stated) 

345t March 2025 [gm(am Viarch | g - at 315t March [ As at 31st March 2022 
; % 20w | s f 

At amortised cost: - 

Term loan from Banks (secured) 0] 0| 3 # 3.81 
Inter- corporate borrowings (unsecured) o 0| 3 072 - 
Other borrowings (unsecured) 355, 355 . 2 > 
Total Borrowings 355 355, 3 0.72 3.81 

Outof above: - 
Borrowings in India 355 355 - 0.72 3.81 
Borrowings outside India o] g z s - 
Total Borrowings 355 355 < 0.72 3.81 

Total 355 355 - 072 3.81 

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement of 
Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure |, 
11,11, 1V and V respectively.



Note-1.10 
Restated Statement of Other Financial Lial 

(Amount “Rs. in Lakhs", unless otherwise stated) 

Particulars As at 31st December | As at 31st March 2025 | As at 31st March 2024 | As at 31st March As at 31st March 

2025 14188 2023 2022 
Other Financial Liabilities: 

Payable towards employee benefits b = - 4.60 4.80 

Payable towards rent z a : z 2.40 
| Total - - - 4.60 7.20 

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated Statement of Cash Flows 
and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in Annexure 1, I, Iil, IV and V 
respectively. 



Note-1.11 
Restated Statement of Other Non- financial Liabilties 

(Amount “Rs. in Lakhs”, unless otherwise stated) 

Particulars  Asat3ist [ Asat3istMarch [ Asat3lst | Asat31stMarch | Asat3ist 
December 2025 2025 March 2024 | 2023 March 2022 

Payable towards statutory dues 0.46) 0.46) 0.14 0.14 - 
Total 0.46) 0.46] 0.14 0.14 - 

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, 
Restated Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes cn Restated 
Financial Informations appearing in Annexure 1, I, Il IV and V respectively. 
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Note-il.1 
Restated Statement of Interest Income 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars From 01-04-2025 to For Year ended| For Year ended|For Year ended 31| For Year ended 
n 31-12-2025 31-03-2025 31-03-2024 03-2023 31-03-2022 

Interest on loans 71.09] 65.86 67.89 69.39 74.25 

Total 71.09) 65.86 67.89 69.39 74.25 
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated 
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations 
appearing in Annexure 1, I, Ill, IV and V respectively. 



Note-11.2 

Restated Statement of Other Income 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars. ~ From 01-04-2025 to|For Year ended For Year ended| For Year ended 311 For Year ended 

31-12-2025|31-03-2025 31-03-2024 03-2023| 31-03-2022 

Income from derivatives = = = 0.28 - 

Excess Provision written back = = - 2.08 142,62 

Total - - - 2.36 142.62 

Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated 

Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial 

Informations appearing in Annexure 1, 11, Ill, IV and V respectively. 



Restated Statement of Finance cost 
Note —11.3 

(Amount "Rs. In Lakhs", uniess otherwise stated) 

Particulars From 01-04-2025 For Year ended For Year ended| For Year ended 31 For Vear ended 31 
031-12-2025 31-03-2025| 31.03-2024) 032023 03-2022 

Interest on borrowings - - 0.04 003 051 
Other borrowing cost - - 0.06 0.27 
Total 0.04 0.09 0.78 
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, Restated. 
Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations 
appearing in Annexure |, II, lll, IV and V respectively. 



Note -11.4 

Restated Statement of Impairment of Financial Instruments 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars From 01-04-2025 to For Year ended|  For Year ended| For Year ended| For Year ended| 

31-12-2025| 31-03-2025 31-03-2024] 31-03-2023| 31-03-2022| 

Allowance for Expected credit loss 3.38 3.34] - 2.03 2.08 
Derecognition of financial instruments 0 0 11.00 8.13 27.48 
Total 3.38 3.34 11.00 11.16 29.56 
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss, 
Restated Statement of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated| 
Financial Informations appearing in Annexure 1, I, lll, IV and V respectively. 



Note-1.5 
Restated Statement of Employee Benefit Expenses 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars From 01-04-2025 to 31] For Year ended| For Year ended] For Year ended 3] For Year ended 31 
122025 31-03-2025| 31.03-2024) 03-2023 03-2022] Salaries & Allowances 17.95 134 6.94 1276 10,87 Director Remuneration 0 0| 533 4.80 4.80 Staff welfare expenses 0 168 - - - Total 17.95 15.08 12.27 17.56 15.67 Note: The above statements should be read with the Restated Statement of Assets and Liabilities, 

Statement of Cash Flows and Restated Statement of Changes in Equity, 
appearing in Annexure 1, I, IIl, IV and V respectively. 

Restated Statement of Profit and Loss, Restated| 
Significant accounting policies and notes on Restated Financial Informations 



Note - 1.6 

Restated Statement of Other Expenses 

(Amount "Rs. in Lakhs", unless otherwise stated) 

Particulars From 01-04-2025 to 31| For Year ended For Year ended| For Year ended| For Year ended| 
12-2025 31-03-2025 31-03-2024| 31-03-2023| 31-03-2022| Sales and marketing expenses 1.38 1.03 0.54 0.67 0.47 

Auditor Remuneration 0 0.1 0.10 0.10 0.18 
Meeting and conferences 0.8 0.93] 0.80 0.60 0.60 
Communication and travelling 2.28] 9.79 2.74 2.00 2.08 
Listing and compliance fees 13.58 12.28 19.33 10.62 1115 
Legal, professional and consultation 0.7] 12.21 4.75 2.24 0.30 
Penalty and non- compliance 0l 051 < 287 
Administrative and general expenses 5.97 6.44 10.29 5.62 5.47 

Total 24.71 43.29 38.55 24.72 20.25 
Note: The above statements should be read with the Restated Statement of Assets and Liabilities, Restated Statement of Profitand Loss, Restated Statement. 
of Cash Flows and Restated Statement of Changes in Equity, Significant accounting policies and notes on Restated Financial Informations appearing in 
Annexure |, 11, lll, IV and V respectively. 



Note-1L.7 
Restated Statement of Earnings per Share 

(Amount “Rs. in Lakhs", uniess otherwise stated) 
Particulars, From 010420251031 For Year ended| For Year ended|  Far Year ended| For Year ended 122025 31:03-2025]  31.032024) 31.03-2023|  31.03202)) Calculation of Earnings per Share (EPS) 
Profit (Loss) after tax as per Restated 1851 283 5.20 1130 7391 [statement of Profit & Loss 
[Welghted Average Number of Equity Shares 821,25,000 82125000 | 8,21,25,000 82125000 | 8,21,25,000 
[Earnings per share- EPS (in Rs.) 
Basic 0.00 000 001 0.01 035 Diluted 0.00 0.00 0.01 oo 015 

Note:- 

L. EPS Ratios have been calculated as follows: 
Basie Eamning per share = Restated Profit after Tax available to equity/ 
Welghted Average Number of Equity Shares 
Diluted Earning per share = Restated Profit after Tax available to ecuity/ 
Weighted Average Number of Equity Shares 

2. EPS for the period From 01-04-2025 to 31-12-2025 have not been annualised,
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Annexure VIl - Restated Statement of Capitalisation 

CAPITALISATION STATEMENT 

The following table sets forth our Company’s capitalisation as at December 31, 2025, on the basis of the restated financial information, and as adjusted for the Offer. This table should be read in conjunction with the sections titled “Risk Factors”, “Financial Statements” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations "respactively. 

(Amount "Rs. in Lakhs", unless otherwise stated) 

S Pre offer as at As adjusted for the 
December 31,2025 | _proposed Offer* Borrowings: 

Borrowings (Other than Debt Securities) 
355.00] [e] Total borrowings (A) 
355.00| [*] Equity: 

Equity share capital 
821.25, I*] Other Equity 
189,77 [*] Total equity (8) 

1011.02 [] Ratio: Total borrowings (A)/ Total equity (B) 
035 [e] Notes: 

1. As per the restated financial information. 

The corresponding post issue capitalization data for each of the amounts given in the above table is not determinable at this stage pending the completion of the Book Building process and hence the same have not been provided in the above statement



Annexure -ViI- Restated Statement of tax shelters 

Particulars 315t December 2025 31stMarch 2025 315t March 2024 | 315t March | 31st March 
2023 2022 

[Tax Rates 
Normal Income tax rate (%) 2200 22.00% 2200%] 2200 22.00% Long Term Capital Gain Tax rate (%) 10.00%] 10.00%] 10.00%| __10.00%| 10.00% |Short Term Capital Gain Tax rate (%) 15.00% 15.00%| 15.00%] _ 15.00% 15 005 Surcharge 10.00%| 10.00% 10.00%] __10.00%) 10.00%| Health & Education cess 2.00% 4.00%] £.00%) 4.00% 4.00%) 
Income tax rate (%) 25.17% 2517% 25.17%| _ 25.17% 25.17%) |Long Term Capital Gain Tax rate (%] 11.48% 11.44% 11.48%| 11.44%] 11.49% Short Term Capital Gain Tax rate (%) 17.16%| 17.16% 17.16%|  17.16%) 17.16% 
Income from business or profession 
Restated profit before tax as per books (B) 2505 415 537 17.20 149,05 Timing differences during the year 
Expenses allowable/ disallowable sublect to provisions of] 
Income tax Act: - 

Depreciation 095 112 0.66) -0.54] 027 Provision reverse on impairment loss - 333 208 -2.08 -14054 Expenses allowable on payment basis u/s 438 
- | -| Brought forward losses and unabsorbed depreciation set off - - - E 6.30) 

Total timing differences during the year (C) 095 445 -2.74) 262 -147.10 Permanent differences during the year 
Expenses disallowed u/s 37 of the Income tax Act 055| 3.33) 2.40) 4.99) 457 Total permanent differences (D) 095 333 2.40 4.99) 287 [Taxable income (E) = (8+C+D) 2410 303 264 19.58 682 Restated profit before tax as per books (F) 25.05| 4.15] 537 17.20] 149.05| Additions to be made u/s 115J8 (G] - - - - -| Deductions allowed u/s 1158 (H) B | ] 2 | Book Profit u/s 11518 (1)=(F-G+H) 25.05, 4.15| 537 17.20) 149.05) Income tax payable under normal provisions (1) 6.06 0.78 0.66 293] 172 Income from Short term Capital Galns 0] B - 3.67] Income from Long term Capital Gains 0| - 13.20] - Income tax payable on Capital Gains (J) 0| - 140 063 [Total Income tax Payable (1+1) 6.06 0.78] 0.66 6.32] 235 Book profit for MAT 25.05] 41| 537 17.20) 149 05| AT on book profit 511 NA. N.A] N.A. NA NA. 

Tax payable as per normal or MAT (See Note 1) Normal Normal Normal| __Normal Normal Tax payable on restated profits 6.05) 0.73] 066 632 235 Tax payable as per retum 6.06 078, 066 632 235 Differences 
E 2 L=t *Amount s Nil as return for December 31, 2024 is ot to be filed 

{2) The Company had opted for taxation under Section 115BAA of the Income tax Act, 1961 (“the Act”] with effect from Assessment Year 2620- 2021, whereby the provisions of Minimum Alternate Tax (MAT) referred to in under Section 11518 of the Act are not applicable,


