
Panafic Industrials Ltd. 
Regd. Off.: 23, IInd Floor, North West Avenue, Club Road, 

West Punjabi Bagh, New Delhi-110026 
Ph. : 011-25223461, 25221200 

E-mail : panafic.industrials@gmail.com 
Website : www.panaficindustrialsitd.com 

CIN : L45202DL1985PLC019746 

November 14, 2019 

To, 

BSE Corporate Compliance & Listing Centre, 

BSE Limited, 
P.]. Towers, Dalal Street, 

Mumbai- 400001 

Scrip Code: 538860 

Dear Sir/Madam, 

Subject: Submission of Unaudited Financial Results of the Company for the quarter and half 
year ended 30% September, 2019 

Dear Sirs, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Regulations”), please find enclosed herewith: 

e Standalone Unaudited linancial Results of the Company for the quarter and half year ended 

30th September, 2019 along withthe Limited Review Report. 

The said results will be duly published in the newspapers within due course of time. 

The above information is also available on Company's website www.panaficindustrialsltd.com and 
on the Stock exchange website: www.bseindia.com. 

This is for yourinformationand records. 

Thanking You, 

Yours truly, 

(Sarita Gupta) 

Managing Director 

DIN: 00113099 

 



Rohit i r 7, Sharda Niketan, Pitam Pura, Delhi-110034 

JU y & Assoviates Tel.: +91-11-27012010 
Chartered Accountants e-mail : r.rohitsuri@gmail.com 

Limited Review report to Panafic Industrials Limited 

We have reviewed the accompanying statement of unaudited financial results of Panafic Industrials 

Limited for the period ended 30 September 2019 This statement is the responsibility of the Company’s 

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on 

these financial statements based on our review. 

1. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

3. Basis of qualified conclusion 

These financial results have not been prepared in compliance with Indian Accounting Standards (‘Ind AS’) 
notified under section 133 of the Companies Act, 2013 read with Companies Accounting Standards Rules, 
2015 as amended from time to time. Beginning 1 April 2019, the Company for the first time had to adopt 
IND AS with a transition date of April 1, 2018. The Company is in the process of adopting the notified Ind 
AS. Consequently, the financial results for the current quarter and the comparatives along with the 
quarterly/ half —yearly results are not Ind-AS Compliant. Since, the results are not Ind-AS compliant, 
reconciliation of Profit & Loss after tax reported in IGAAP to IND AS is also not prepared. 

The Financial results have been prepared in accordance with Companies (Accounting Standards) Rules, 
2006 (as amended) notified under the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) 
Rules 2014 (as amended), and guidelines issued by the RBI and other generally accepted accounting 
principles in India. (‘Erstwhile GAAP’) 

4. Qualified conclusion 

Based on our review conducted as stated above, except as mentioned in (3) above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with erstwhile applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Rohit Suri & Associates 
Chartered Accountants 
FRN 012259N 

Cy sale 

Rohit Suri 

(Proprietor) 
M. No 91064 Date : November 14,2019 
UDIN: 19091064AAAAOF7560 Place : New Delhi 
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Place: New Delhi 
Date : 14.11.2019, 

  

For and on behalf of Board of Directors of 
Panafic Industrials Limite 

A wie Sup 
Sarita Gupta 

Managing Director 
DIN: 00113099 
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