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February 14, 2020 |

\
To, .
BSE Corporate Compliance & Listing Centre, '
BSE Limited, ‘l
P.]. Towers, Dalal Street, '
Mumbai- 400001 ; |

Scrip Code: 538860

Dear Sir/Madam

|
Subject: Submission of Unaudited Financial Results of the Company for the quarter elﬂded
~ 31stDecember, 2019 |

|

Dear Sirs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations {and
Disclosure Requirements) Regulations, 2015 ("Regulations”), please find enclosed herewith: |

|

e Standalone Unaudited Financial Results of the Company for the quarter ended Flst
December, 2019 along with the Limited Review Report. ‘

\

The said results will be duly published in the newspapers within due course of time. |

The above information is also available on Company's website www. panaﬁcmdustrlaisltd com and
on the Stock exchange website: www.bseindia.com.

This is for your information and records.
. Thanking You,.

Yours truly, |
For Panafic Industrials Limited

Gl S | \

- |
(Sarita Gupta) "
Managing Director .
DIN: 00113099 - '
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[ . . 7, Sharda Niketan, Pitam Pura, D%hi-ﬁooatl
Rokit Juré & Associates b Ao

Chartered Accountants e-mail : r.rohitsuri@gmail.com

Review report to Panafic Industrials Limited

1. We have reviewed the accompanying statement of unaudited financial results of Panafi
Industrials Limited for the period ended 31 December 2019 This statement is the responsibilit;
of the Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

G Cam B ¥ |

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independen
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Basis of qualified conclusion
These financial results have not been prepared in compliance with Indian Accounting Standards
(‘Ind AS") notified under section 133 of the Companies Act, 2013 read with Companies Accounting
Standards Rules, 2015 as amended from time to time. Beginning 1 April 2019, the Company for the
first time had to adopt IND AS with a transition date of April 1, 2018. The Company is in the process
of adopting the notified Ind AS. Consequently, the financial results for the current quarter and the
comparatives along with the quarterly/ nine-month results are not Ind-AS Compliant. Since, the
results are not Ind-AS compliant, reconciliation of Profit & Loss after tax reported in IGAAP to IND
AS is also not prepared.

The Financial results have been prepared in accordance with Companies (Accounting Standards)
Rules, 2006 (as amended) notified under the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules 2014 (as amended), and guidelines issued by the RBI and other
generally accepted accounting principles in India. (‘Erstwhile GAAP")

4. Qualified conclusion
Based on our review conducted as stated above, except as mentioned in (3) above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with erstwhile applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be
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disclosed in terms of Regulation 33 of the SEB| (Listing Oblj
Regulations, 2015 including the manner in which it is to
material misstatement.

For Rohit Suri & Associates
Chartered Accountants

g

Rohit Suri

(Proprietor)

M. No 91064

UDIN : 20091064AAAACE1811

PLACE : New Delhi
Dated : 14 February 2020

gations and Disclosure Requirementg
be disclosed, or that it contains any

p—




PANAFIC INDUSTRIALS LIMITED
REGD OFFICE 23,2ND FLOOR,NORTH WEST AVENUE,CLUB ROAD WEST PUNJABI BAGH-110026
CIN.NO.L45202DL1985PLC019746
WEBSITE: WWW.PANAFICINDUSTRIALSLTD.COM
_STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2019
}R& in Lacs)
naui esul o
Unaudited Results for the for Unaudited Results for the Audited Results for
quarter ended the quarter ended Particulars Nine months ended the year ended
31st December 30th September 31st December 31st March
2019 2018 2019 2019 2018 19
Revenue from operations
7.68 10.53 1853 Interest income 4252 339 102.08
7.68 1053 1853 TOTAL INCOME 4252 3391 102.08
EXPENSES
0.03 0.01 1018 Finance costs 10.21 0.05 1.50
202 420 470 Employee benefits expenses 15.31 18.50 4394
) = - ; Dep and amortisat P - - 565
2.02 4.07 1.02 Other expenses 8.22 13,62 26.57
4.07 8.28 15.90 TOTAL EXPENSES 3374 3217 77.66
361 225 283 Profit before tax 8.78 1.74 24.42
Tax expenses
0.94 0.59 0.68 Current tax 228 0.45 6.35
267 167 1.95 PROFIT FOR THE PERIOD (A) 6.50 1.30 18.07
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently
to profit or loss
Items that will be reclassified subsequently to
profit or loss
OTHER COMPREHENSIVE INCOME FOR THE
5 = 5 PERIOD (B) i 8 F
TOTAL COMPREHENSIVE INCOME FOR THE
267 167 195 | PERIOD (A+B) 6.50 130 18.07
Paid up Equity Share Capital (Face value Re.
821.25 821.25 82125 | 1pershare) 821.25 821.25 821.25
128.03 110.51 128.03 Other Equity 128.03 110.51 128.03
Earnings per equity share (Face value of Re. 1
each)
0.00 0.00 0.00 Basic (in Rs.) 0.01 0.00 0.02
0.00 0.00 0.00 Diluted'(in Rs.) 0.01 0.00 0.02

Notes:-

1. The above Unaudited Financial Results for the quarter ended 31.12.2019 have been reviewed by Audit Committee and approved by the Board of Directors at
their meeting held on 14.02.2020

2 With effect from 1st April, 2019, Indian A

P (IndAS) are on the Company as prescribed under Section 133 of the Companies Act, 2013 read
of the C oo Indian A g St: Rules, 2015. The Company is under the process of transitioning to IndAS. The above financial results have been prepared in
g 2 A

pplicable, as adopted

stz ly by the Company (the previous GAAP).

3 The Company is engaged in the business of financing and accordingly there are no separate reportable segments.

4 In comp with R 52 of the Securities E ge Board of India (SEBI) (Listing C
financial results has been carried out by the Statutory Auditors of the Company.

5 Other equity includes Statutory reserve as per Section 45IC of Reserve Bank of india Act, 1934, balance in securities premium and retained eamings.

pliance and D Requi Regulati

Rule 3

under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, to the extent

2015, a limited review of

For and on behalf of Board of Directdrs of

Panafic Industrigls Limited
' _Ge g"
Sarita

Place: New Delhi
Date : 14.02.2020

Gupta
Managing Director

DIN: 0013099
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PANAFIC INDUSTRIALS LIMITED

CIN.NO.L45202DL1985PLC019746

REGD OFFICE 23,2ND FLOOR,NORTH WEST AVENUE,CLUB ROAD ,WEST PUNJABI BAGH-110026

WEBSITE: WWW.PANAFICINDUSTRIALS LTD.COM
STANDALONE BALANCE SHEET AS AT 31st DECEMBER, 2019

(Rs in Lakhs)

Unaudited Audited
Statement of Assets and Liabilities As at Asat |
31st December, 2019 31st March, 2019
A |ASSETS j
1 |Financial assets
Cash and ¢ash equivalents 11.04 67.64
Loans 2,380.61 *'272.42
Total - Financial assets 2,391.66 1;340.05
2 |Non-financial assets '
Property, plant and equipment 10.56 10.56
Deferred tax assets (net) 2.85 | 285
Other non- financial assets 7.05 | 0.46
Total - Non financial assets 20.45 13.86
TOTAL - ASSETS 2,412.1 1,353.91
B |LIABILITIES AND EQUITY ‘
1 [LIABILITIES l
: |
Financial liabilities |
- Trade payables - | -
total outstanding dues of micro enterprises and small enterprises - s
total outstanding dues of creditors other than micro enterprises and small 12 |
enterprises 23 ; | 111
- Other financial liabilities 1,444.48 1395.19
Total - Finangial liabilities 1,445.71 396.30
Non financial liabilities ‘
Provisions 11.48 | 11.48
Total - Non financial liabilities 11.48 111.48
2 [EQUITY
|
Equity share capital 821.25 B821.25
Other equity 133.66 124.88
Total - Equity 954.91 946.13
|
TOTAL - LIABILITIES AND EQUITY 2.412.10 1,353.91
0 T

Place: New Delhi -
Date : 14.02.2020

=

\
For and on behalf of Board of Directors of

Panafic !ndustriiw{\m
Gant

Sariﬁ Gupta
Managing Director
DIN: 00113099
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